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INDEPENDENT AUDMITOR'S REPORT

To

The Members,
Punjab State Transmission Corporation Limited
Patinla.

Report on Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of PUNJAB STATE TRANSMISSION
CORPORATION LIMITED, PATIALA (“the Company™), which comprises the Balance Sheet as at March
31, 2024, and the Statement of Profit and Loss (including other comprehensive income), the statement of
Cash Flow and the statement of changes in Equity for the year then ended. and a summary of significant
accounting policies and other explanatory information (herein afier referred to as "Ind AS Financial
Statements™).

In our apinion and 1o the best of our information and aceording 10 the explanations given to us, Subject 1o the
matters discussed in Basis of Qualified Opinion paragraph of our report, the aforesaid fnancial statements
give the information required by the Companies Act,2013("the Act™) in the manner so required and give a
trise and fair view in conformity with Indian Accounting Standards preseribed under seetion 133 of the Act
read with Companies (Indian Accounting Standards) Rules,2015 and other accounting principles generally
accepled in India, of the state of affairs of the Company as at 31" March 2024, its financial performance
including other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the financial siatements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and ﬂppmpﬂatr:_!n_prm ide a basis for our opinion, except for the
matters discussed below.

Comespondence Office . Flat-D. 16t Resi. Floor. Suryo Kiron Emgmq Mall Raad, Luchiona - 141001 Mobile - 9815960550



We refer to =

1. As per Amended Transfer Scheme 2012, PSTCL has to pay 11.36% share of terminal benefits pavable
to employees as per Punjab Power Sector Reforms Transfer (Ist Amendment) Scheme 2012, No
provision has been made in the books of acconnts of PSICL to the extent of PSTCL's share of
progressive funding being [1.36% of avtuarial liability on account of terminal liability. PSTCL has
accounted for terminal liability on the principle of "Pay ax You Go ' basis amounting 10 537,03 crores
ftentitive) being 11.36% of total amount as intimated by PSPCL for FY 2023-24 and Rs. 0.0634
croves paid on accownt of employee recruited by PSTCL hay been taken into account during the year
inctudling Rs.0.0533 crores difference of share of FY 2022-23 berween gecounted for and final share
intimated by PSPCL afer the finatization of accoumts of PSTCL

2 Ax per Para 16 and 18 of the Ind AS-16 read with Para 45 of the Ind AS-37, the Company was
required to provide the present value of the expenditure expected to be mcurred for dismantling and
removing the property plam & equipment's (PPE) ar the end of its useful life and restoring the site on
which ir was located. However, the Company has neither made any estimates nor disclosed any favis
in this regard in the financial statements, Reswitantly, PPE and non-cwrrent [iabifities are
understated. However, in the absence of financial estimaies, the financial impact of the same could
nat be ascertaingd.

3. As per Para 26 of Ind AS 103, If an entity has classified an asset (or disposal growp) as held for sale,
but the criteria in paragraphs 7-9 are no longer met, the entity shall cease 1o classify the asset (or
disposal group) as held for sale. The net assets amounting to Rs. 2.82 crores have been iransferred
Sfrom LC 623, 642 & 639 10 LC 780 for which the prospective action (sale) is ver fo be taken, thus ihe
said assets shall cease to be classifivd ax Assets Held for Sale and shall be reclassified to Property,
Plant and Equipment as per Ind AS 16.

Information other than Financial Statements and Auditor's Report Thercon

The Company's Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in Board's Report including Annexures (o Board’s Report but
does not include the Financial Statements and our auditor’s réport thereon.

Qur apinion on financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In conmection with our audit of Financial Statements, our responsibility is 1o read the ather information and in
doing so, consider whether the other information is materially inconsistent with financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

IT, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that facl. We have nothing to report in this regard.

Muanagement's Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section |34(5) of the Companies
Act, 2013 ("the Act™) with respect to the preparation and presentation of these financial staternents that give a
true and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounling principles generally
accepted in India, including the Accounting Standards (“Ind AS") specified under Section 133 of the Act,
read with rule 7 of Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting Standards)
Rules, 2015 as amended. This responsibility also includes maintenance of udu.quul.ﬁcmunlmg records in
accordance with the provisions of the Act for safeguarding the assets of the Compafy.amd for pr

- rmg and
dﬂeclmg frauds and ulher Irrﬂ;,ularints mlmtluu and applmlmn ol appropriate lm,t}le _' i
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design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstalement, whether due to fraod or error.

In preparing the financial statéements, management is responsible for assessing the Company's ability to
continue as & going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to ceéase
operations, or has no realistic alternative but o do so,

The Board of Director’s are responsible for oversesing the company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements ¢an arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstaternent of the financial statements, whether due o fraud or
error. design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide n basis for our opinion, The risk of not detecting a malerial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions. misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtamed, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going comcern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion, Qur
conclusions are based on the audit evidence obmined up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease 1o continue as 8 going concertl,

e [valuate the overall presentation, structure and’ mntmll ol the linancial ments, ncluding the
disclosures, and whether the financial statements trepres nt the underlying Lrﬂ:;bt
manner that achieves fair presentation. A )

fons and events in a




We communicate with those charged with governance regarding, among other matters. the planned scope and
timing of the audit and significant audit findings, mcluding any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Emphasis of Matters

L.

e

The stock of material at stores as well as at sites has not been insured to reduce the risk due to fire,
thell or natural calamities,

Services to/from PSPCL like rent of Offices, rent of colonies ete. is not accounted for in the books of
accounts up to date. In the absence of information, we are unable to ascertain the effect on statement
of profit & loss (including Other Comprehensive Income) and balance Sheet.

Capital Reserve includes an amount of Rs. 16,29 crore, being material cost variance on account of
notional cost of “stores incidental charges™ capitalized to capital Work in progress, which
accumulated from 16.04.2010 onwards and aggrepates to Rs 1629 or. till 31.03.2015.

As per Section 135 of The Companies Act, 2013 the company has to incur Rs, 2.22 crores for the
purpose of CSR expenditure, out of which Rs. 0.12 crores have been deducted by PEDA as its
charges for installation of solar plants which shall not be considered as CSR expenditure due to which
the said obligation remains unpaid.

As per Section 149(4) of The Companies Act, 2013 read with rule 4 of the Companies (Appaintment
and Qualification of Directors) Rules, 2014, any intermittent vacancy ol an independent direetor shall
be filled-up by the Board at the earliest but not later than immediate next Board meeting or three
months from the date of such vacancy, whichever is later. However, the ofTice got vacated by Mr.
Anil Kaplush on 10.01.2024 leading to an intermittent vacancy, yet to be filled up by the Board,

There is a balance of Trade Receivables amounting to Rs, 510,92 crores, subject to confirmation. So,
we cannol comment on the existence of such receivables.

Report on Other Legal and Regulatory Reguirements:

1

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (1 1) of Section]43 of the Act, we give in the “Annexure
A" a statement on the matters specified in parngraphs 2 and 4 of the Order.

In terms of sub section 5 of section 143 of the Companies Act 2013, we give in the *Annexure B” a
staternent on the directions issued under the aforesaid section by the Comptroller and auditor general
of India.

As required by Section 143(3) of the Act. we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpase of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books. '|

-

¢) The Balance Sheet, the Statement of Profit and Loss (including other cn{iﬁm_ﬂlensive income), the
statement of Cash Flow and the statement of chanizes dp-équity dealt with by this Report are in
agreement with the books of account. I\
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d) In our opinion. the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015 as amended;

e)

g)

In view of exemption given vide notification no. G.5.R. 463 (E) dated June 5, 2015 issued by
Ministry of Corporate Affairs, provisions of Section 164(2) of the Act regarding disqualification
of Directors, are not applicable to the company.

With respect to the adequacy of the internal financial controls over financinl reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure C”,

With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

iv.

V.

The Company does not have any pending litigations other than these disclosed in financial
statements which would impact its Ind AS financial Position,

The Company did not have any long-term contracts including derivative contracts; as such
the question of commenting on any material foreseeable losses thereon does not arise.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the company.

(1) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
mvested (either from borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person(s) or entity(ies), mcluding foreign entities
(“Intermediaries™). with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behall’ of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behall of the Ultimate
Beneficiaries:

(i) The management has represented, that, to the best of its knowledge and helief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™). with the understanding. whether recorded in writing or otherwise, that the
company shall, whether, direetly or indirectly, lend or invest in other persons or enltities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any puarante, security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (1) and (i) contain any material misstatement.

No dividend has been declared and paid by the company durinéiﬂ]e YeRE, Jfi

e
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h)  With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of Act, as per notification no. GSR 463(F) dated
5th June 2015 issued by the Ministry of Corporate Affairs, Government of India, Section
197 is not applicable to the Government Companies.

For K.S. Dua & Co. )
Chartered Acconntanis -
Firm Regn.No.017478N [/ /

[CA. Swarn $iagh Dhiflon)
Partner Place: Patiala

M.No. 527610 Date: 10.06.2024
UDIN: 245276 1 BKEBJIP3854

158



(1)

“ANNEXURE-A"TO THE AUDITORS® REPORT

(4) (A) The company is maintaining proper records showing full particulars including

Quantitative details and situation of Property, Plant & Equipment except for the Property,
Plant & Equipment transferred on 16.04.2010 pursuant to the transfer scheme natified hy the
State Govermnment which is in process. Further, submitted that the capital loans have been
availed by PSTCL from banks/financial institutions secured against hypothecation of future
assets, Hence capital assets created out of capital loans being availed from banks/financial
institutions are not free from encumbrances.

(B) The Company has maintained proper records showing full particulars of Intangible
Assals,

As per information and explanation given fixed nssets have been physically verified hy the
management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c) As informed to us. the title deeds of immovable properties amounting to Rs. 2925 Crore

procured befare [6.04.2010 are not mutated in the name of the company but the ownership of
such assets nccrued to company by operation of law through Transfer scheme notified by
Punjab Government on 24.12.2012. The said title deeds are available with PSPCL (as the
Estate office of erstwhile PSEB which is now functioning under PSPCL after unbundling and
is the custodian of such title deeds). Further all these lands are in peaceful procession of
PSTCL and mvestments are already been made on such lands for creation of assets by
PSTCL.

Further, title deeds of immowvable properties acquired by the company after 16.04.2010 are
cither in the pname of the company or on operating lease from different Panchayats,
agreements of which are available with the company.

Process of updating the land records or transter in the name of the company is under process.
For this purpose, Addl. Chief Secretary to Goviof Punjab. Department of Power has
constituted 8 committee for resolving the issues being faced by PSTCL for transfering the
land title in its name.

Based on our examination of the copies of registered sale deeds, transfer deed, conveyance
deed provided to us, the title desds of immovable properties disclosed in the financial
statements included under property plant and equipment are held in the name of the company
as at the balance sheet date other than as mentioned below: -
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(d) The company has not revalued any of its Property, Plant and Equipment and intangible assets
during the year.

{e) No proceedings have been initiated during the vear or are pending against the company as at
ilst March 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made there under.

(ii) (a) The inventory in the custody of the company has been physically verified during the year by the
management. In our epinion, the frequency of such verification is reasonable, and procedures and
covernge as followed by the management were appropriste. No discrepancies were noticed on
verification between the physical stocks and the book records that were 10% or more in the aggregate
for each class of inventory.

(b) The company has been sanctioned working capital limits in excess of five crore rupees, in
ageregnte, from Banks on the basis of security of current assets. The quarterly returns or statements
filed by the company with such banks are in agreement with the books of account of the Company.

(iii) The company has not granted any loans, sccured or unseoured to any companies, firms or other
parties covered in the register maintzined under section 189 of the Companies Act, 2013.
Aceordingly, the provisions of elause 3 (iii) (a) to () of the Order are not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, there are no loans,
mvestments, guarantees, and securities granted i respect of which provisions of Section 185 and 186
ol the Companies Act, 2013 are applicable and hence not commented upon.

(v) The Company has not accepted any deposits or amount deemed to be deposits’ from the public.
Hence reporting under clause 3(v) of the order is not applicable.

(vi) Asinformed 10 us, the company has maintained Cost records prescribed by the Central Government
under sub section (1) of section 148 of the Act.

(vii) (a) According to information and explanations given to 0s and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Goods and Serviee Tax. Provident Fund, Employees State Insurance,
[ncome-Tax, Sales tax, Service Tax, GST, Duty of Customs, Duty of Excise, Value added Tax, Cess
and any other statutory dues with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payvable in réspect of the above were in arrears as at
March 31, 2024 for a period of more than six months from the date on when they become payable.

(b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax. GST, duty of customs, duty of excise, value added tax outstanding on account
of any dispute except the disputed Entry Tax of Rs. 38.16 crore and Service Tax liability of Rs.
1.50r crore. Reference may be made to Note No. 43 to Notes to Accounts.

Period to which Forum where the
Sr. No. Nature of Dwes Unpaid (Ra) nmount relates dispute is pending
= .','t_i%’%?
I. Entry Tax 38,16,93.333 201 I—l3l_r-'3:_.;,:'I %‘H;gh Court
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Directorate General

3, Service Tax 1.50.00.000 | 2016-17 and 2017-18
of GST, Intelligence
(wiii) There were no transactions relating lo previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 ol 1961).

[ix) (a) In our opinion and sccording to the information and explanations given to us the Company
has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to
any lender

(b} The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority

() The Company has utilised the money obtained by way of term losns during the year for the
purposes for which they were obtained.

(d) On an overall examination of the financial statements of the company, funds raised on shor
term basis have, prima facie, not been vsed during the vear for long erm purposes by the company.

(¢) The Company does not have any subsidiary, associate, or joint venture and accordingly the
reporting under clause 3 (ix) (¢) and (1) of the Order is not applicable.

(x) (a) The company has not raised moneyvs by way ol initial public offer or further public offer
{(mcluding debt instruments) during the vear and hence the reporting under clause 3 (ix) (a) of the
Order is not applicable.

(b) During the year, the company has nol made any preferential allotment or private  placement of
shares or convertible debentures (fully, partially or optionally convertible) and hence the reporting
under clause 3(x) (b) of the Order is not applicable

(xi) (a) Considering the principle of materiality outlined in the standards on auditing. no fraud by
the Company or on the company has been noticed or reported during the yvear.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT as preseribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the vear and upto the date of this report.

(€) As represented to us by the management, there are no whistle-blower complaints received
by the company during the vear.

(xii) The Company is not a Nidhi Company and hence the reporting under the clause 3 (xii) () to
(¢) of the Order is not applicable.

(xdii) In our opinian, all transactions with the related parties are in compliance with Section 177
and |88 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable Indian accounting standards.

[xiv]) In our opinion, the company has an internal audit system commeénsurate with the size and
nature of its business. However, the Internal Audit for the year is still in Progess so this clause 1s not
commented upon. ) _ j‘::;




(xv) The company has not entered into any non-cash transactions with its directors or persons
conpected to its directors and hence the provisions of the section 192 of the Companies Act, 2013 are
not applicable 1o the company.

(xvi) (a) The company is not required to be registered under section 45-1A of the Reserve Bank of
Indiz Act. 1934 and accordingly. the reporting under clause 3(xvi) (a)-(b) of the Order 15 not
applicable,

{b) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Hence, reporting under clause 3(xvi) (c) of the Order is not
applicable.

(c)The Group does not have any CIC. Accordingly, reporting under clause 3(xvi) (d) of the
Order is not applicable,

(vii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

(xviii) There has been no resignation of the statutory auditors of the company during the year and
accordingly this clause is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payvment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based an our examination of the
evidence supporting the nssumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We however, state that this is not an sssurance as to the future
viahility of the company. We further state that our reporting is based on the facts upto the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet, will get discharged by the company as and when they fall
due,

For K.8. Dua & Co.
Chartered Accountanis

Firm Regn:No.017478N

» #

|CA. Swarn Singh
Partner

M.No. 527610
UDIN: 245276 10BKEBIP3854
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“Annexure-B” to the Independent Auditor’s Report

Sr.

No.

Directions

Reply

Whether the company has system in
place to process all the accounting
transactions through IT system? If ves,
the implications of processing of
accounting transactions outside [T
system on the integrity of the accounts
along with the financial implications, if
any, may be stated.

Yes. The accounting transactions are processed
through I'T system.

Whether there are any re?hm:tming of
an existing loan or cases of waiver/write
off of debts/ loans/interest ete. made by
a lender to the company due to the
company’s inability to repay the loan?
If yes, the financial implication may be
stated.

No. There iz no case of restructuring of an
existing loan or cases of waiver/write-off of
debts/loans/interest etc. made by the lenders to
PSTCL due to company's inability (o repay the
loan.

Whether funds received/receivable for
specific schemes from Central/State
agencies were properly  accounted
for/utilized as per its terms and
conditions? List the cases of deviation.

Adequacy of steps  to prevent
encroachment of idle land owned by
company may be examined. In case land
of the company is encroached, under
litigation, not put to use or declared
surplus, details may be provided.

Yes, funds (Grants/Subsidy) received/receivable
for specific schemes from Central/State
agencies were properly accounted for/utilized as
per its terms and conditions.

'Adcquate steps are being taken to prevent the
encroachment of idle land. The details of the
land encroached and action taken are as under:
(a) The land of 16 Marlas of 220 kV S/s
Hoshiarpur under P&M Division, Mahilpur
was accupied by Gurudwara Dukh Niwaran
Sahib, Hoshiarpur. Case has been decided in
favor of PSTCL by SDM. Now Case is
pending in Hon'ble Punjab & Haryana High
Court as no Next Hearing Date Available.

(b) Municipal Corporation, Hoshiarpur has
illegally encroached 2478 sq. feet land for
road at 220 kV S/s Hoshiarpur under P&M
Division, Mahilpur, Civil Suit 16/07/2024 is
pending with Distt. Court Hoshiarpur.

{c) Land at 132 kV S/s Shri !1g;gﬂbindpur under
P&M Division, Basuyzn'j'ﬁ-fjlﬂ Kanals 09
Marlas, which is owned by the Punjab State
Govt., out of this 110 Kanals & about 0]

. ¢Banal 09 Marlas land has been occupied by




the common people for a long time,
concerned office has taken up matter with
concerned authorities for filling of cases
against the delinquent parties.

(d) 132 kV S/s Kapurthala and the adjacent
P&M Division. Kapurthala®s office land
nearly 10 Kanals 03 Marlas is under
litigation, Further. case is pending at Hon'ble
Punjab & Haryana High Court as no Next
Hearing Date Available.

(e) 220 kV S/s Ablowal: 1923 sq.mtr. land
matter was under court by civil appeal N.
345/2018 which was disposed of in the {avor
of PSTCL by the Hon'hle Court on the
hearing dated 18.04.2023. Concerned office
has taken up matter with DC Patiala for the
possession of land.

(D) 220 kV S/s Katorewala was constructed on
the land of Gram panchayat that was given
by Gram panchayat by passing the resolution
on dated 12.10.2009 for construction of the
Grid Sub-station, but now Gram Panchayat is
demanding back its ownership vide Civil Suit
No. 111 of 2021 (Gram panchayat /s
PSTCL & aothers) is pending with the
Hon'ble court. 118 next hearing is fixed on
dated 24.07.2024.

(g) 132 kV S/s Pathankot - A piece of land
MEAsuring 2515.50 Sg.Ft. under
encroachment and this issuec is under
litigation at Punjab & Haryana High Court
Chandigarh. Department won this case of
possession of land at district court Pathankot
but encroacher naming Bakhtawar Gill case
RSA No 4653 of 2013 titled Bakhtawar Gil
vs PSEB & Others at Punjab & Haryana
High Court Chandigarh which is under trial
and its next hearing is fixed on dated
24,10.2024,

o
Sokh) 132 kY 85 Verka - Tﬂja_:gunstmctiun has
' been started on khasra no 508, 509, 512 by

A, S | Mr. Arun Khanna S/o of Mr. Jeevan Khanna
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(i)

()

(1)

and Mr. Sandeep S/o Mr. Mohan Singh due
to  illegal occupation. Against  this
occupation, PSTCL has filed Civil Suit No.
1157/22 Dated 26/04/22 and next hearing is
on 01/08/24.

132 kV S/s Verka - The khasra no 559,560
was claimed by Mr. Raghay Mahajan in the
court of Sub-Divisional Magistrate. Against
this, appeal 13/2021 dated 27/10/21 has been
filed by PSTCL which was heard by D.C
Amritsar and  its next hearing s on
22.08.2024.

220 kV S/s Naraingarh - Case No. RSA
3607/14 has been filed in 2014 by Sr. Xen
P&M division PSTCL, Verpal against
Sardool Singh & others. Next date of hearing
i5 05.09.2024 at Hon’ble Punjab and Haryana
High Court.

(k) 220 kV S/s Naraingarh - Case No. RSA

2160/14 has been filed in 2014 by Sr. Xen
P&M  division PSTCL, Verpal against
Gurmej Singh Village-Gumanpura. Next date
of hearing is 05.09.2024 at Hon'ble Punjab
and Haryana High Court.

220 kV S/s Naraingarh - Case No. RSA
2213/16 has been filed in 2016 by Sr. Xen
P&M division PSTCL, Verpal against
Gurmej Singh S/o Mohan Singh and Ajit
Singh S/o Sardool Singh. Next date of
hearing is 05.09.2024 at Hon'ble Punjab and
Haryana High Court.

{m)220 kV S/s Naraingarh — Case No. RSA

216/17: Land dispute of (2 Kanals 13
Marlas bearing Khuasra no. 7952 and
mutation no. 4385 and 04 Kanal 05 Marlas,
Khasra no. 274 in village Gumanpura. Dist.
Amritsar, Appeal dismissed in favor of
PSTCL, the opposite party has filed an
appeal in Hon'ble High Court. Next date of
hearing is 24.07.2024 at Kfn"ble Punjab and
Haryana High Court. G
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5 | Where land acquisition is involved in
setling up new projects, report whether
seitlement of dues done expeditiously
and in a transparent manner in all cases.
The cases of deviation may please be
detailed.

Yes, settlement of dues is being done
expeditiously and in a transparent manner for
land acquired in setting up of new projects.

6 | Whether the company has an effective
system for recovery of revenue as per
contractual terms and the revenue is
properly accounted for in the books of
accounts  in compliance  with  the
applicable Accounting Standards?

Yes, the company has an effective system for
recovery of revenue as per contractual terms
and the revenue is properly accounted [or in the
books of accounts in compliance with the
applicable Accounting Standards,

7 | How much cost has heen incurred on
abandoned projects and out of this how
much cost has been written off”?

During the year 2023-24, no cost has been
incurred on abandoned project.

B | Is the system of evacuation of power
commensurate with power available for
transmission  with  the  generating
company? If not, loss, i any, claimed by
the penerating company may be
commented.

| Yes, the system of evacuation of power

commensurate  with power available for

transmission with generating company,

9 | How much transmission loss in excess
of prescribed norms has been incurred
during the vear and whether the same
been properly accounted for in the
books of accounts?

The aggregate transmission loss from April
2023 1o March 2024 is 2.24%. Hon'ble PSERC
has fixed PSTCL transmission loss of 2.42% for
FY 2023-24 in PSTCL Tariff Order for FY
2023-24. The actual loss/gain will be accounted
for in the year in which it attains finality.

10 | Whether the assets constructed and
completed on behalf of other agencies
and handed over to them has been
properly accounted for in the financial

stalements,

Yes, the assets constructed and completed on
behalf of other agencies and handed over 10
them has been properly accounted for in the
financial statements.

For K.S. Dua & Co.
Chartered Accounlanis
Firm Regn.No.017478N

o /4
[CA. Swarn Singh Dhillon] /-
Partner
M.No. 527610
UDIN: 24527610BKEBJP3854

Place: Patialn
Dhate: 10.06.2024
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“Annexure C” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Aet, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of PUNJAB STATE
TRANSMISSION CORPORATION LIMITED, PATIALA (“the Company™) as on March 31, 2024 in
conjuniction with our audit of the financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is respansible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criterin established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India, These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence 1o company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of relisble financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section [43(10) of the Companies Act, 2013, to the extent
applicable 1o an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accoumtants of India. Those Standards and the Guidance Note
reguire that we comply with ethical requirements and plan and perform the audit 1o obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures o obtain audit evidence about the adequacy of the mternal
financial controls system over financial reporting and their operating effectiveness. Our audit of intemal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that & material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audil evidénte we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal finencial controls system over Ginancial reporting,

Meaning of Internal Financial Conirels over Financial Reporting

A company's intenal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the relinbility of financial reporting and the preparation uf:jﬁimcinl statements for
external purposes in accordance with generally accepted accounting principles. A cot f_'_f_y's_imcmnl financial
control over financial reporting includes those policies and procedures that: >
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(1) pertain to the maintenance of records that. in reasonable detail. nccurately and fairly reflect the
transactions and dispositions of the asscts of the company;

(2) provide reasonable assurance thai transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company: and

(2) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Ind AS financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal finangial controls over financial reporting, including the
possibility of cellusion or improper management override of controls, material misstatements due to error or
fraud may oceur and not be detected. Also, projections of any evaluation of the intemnal financial controls over
financial reporting to future periods are subject to the risk that the intermal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

]npnur apinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2024 based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Lostitute of Chartered Accountants of India.

For K.S. Dua & Co.
Chariered Accountants
Firm Regn.No.01 7478N

{

[CA. Swarn Singh Dhiflon]
Pariner Place: Patinla
M.No. 527610 Date: 10.06.2024

UDIN: 24527610BKEBJP3854
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% K.S. Dua & Co.

Chartered Accountants v emall - ksduoco@gmall com
H.O - 11, GreenVlew, Aajboho Rood, Paticla - 147001 o Cell - 0044633 -41980
8.0 - 500 &4, Bod Aoor, New bealo Bhowian, Poticls 147001 » Offi -090412-01442

Compliance Certificate

We have conducted the audit of accounts of Punjab State Transmission Corporation Limited for the year
ended 315t March 2024 in accordance with the directions/sub-directions issued by the Comptroller and
Auditor General of India under Section 143 (5) of the Companies Act, 2013 and certify that we have complied
with all the directions/ sub-directions issued 1o us.

For K.S. Dua & Co.
Chartered Accountanis )
Firm Regn.No.D17478N — — ~

o

iy

[

{’.

[CA. Swarn Singh Dhillog}

Partner . Place: Patiala
M.No. 527610 Date: 10.06.2024
LIDIN: 245276 10BKEBIP3RSY

Comespondence Office - Flot-D, 1st Aesl. Floor, Surya Mitan Elﬁﬁrlnq. Mall Boad, Ludhtana - 141001 Mobile *?B!S‘?—ﬁ_DSED
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Balance Sheet as at March 31, 2024

(Mupens in Loy )
Sr. Nt Figuredas al Figures a5 it
Na, Partiyies Na. March 31, 2024 March 31,2023
I | ASSETS
1. Mod clirrent asseis
[a] Property, Plint and Equipment & [rtangible Assots k| 71307250 705,551 0
() Asvets heid for mle 4 115259 465,40
fe]  Capital workin progress GE 6 B 401,410 5721552
(d] - Finaneial Asnuts
(7 Dhies 7 5358 43457
[@]  CHier pomeonrcent assets B 15.63 dh.HH
Total (A) 78160003 76330646
2, Curvent assets
{0} Frnancial iwets
(] Trade rmceivables 9 5108233 51, R0 RE
(i) Coshand cash eguivatents 10 27244 T
fin]  Bank belapce other than (0] abowe 11 66 22.68
(v} Others 12 I6304 29781
(b} Current tax asdels [Net) 13 34964 IFLTH
(]  Drhercorrent gusits 14 1LGBT.86 Hip 15
Tatal [B] 5, 524.67 53 R53.55
Gramd Total [A+B] B.35,124.70 8,17,160.01 |
1| EQUITY AND LIABILITIES
EQUITY
{a] Equty uhare capital 15 (), SHEL 3G 6050835
(b Db eguiey in L.64,549.03 25456517
Total [A) ALLIRTI8 3,15,153.52
LIARILITIES
1. Non current liabilities
la) Foancial habilites
(1] Borcowidgs i7 33526348 3,05,720.56
(1] Lewses Linkilicles 15 71112 TA093
(1] Trade Payabiey 19 -
{A) Tetaioutstanding dues of Small Enterprisa= and Micro
enlurprises
(B} Tolloutstandingdues-of Craditors other s mmall
enterprisel and micro enterprises . -
b1 Provisisms o fi 542 536141
(€} Chthwr son current lahiliies 21 50213 IR
Total (B} 363.R30.16 3.30.003.91
2 Carreunt Uabilikes
{8}  Floaneis Uabilities
{1} Borrowings 22 95, 387 28 107 RA5 HS
(i) Lease Liabilites 2% Thad Tha2
{ii] Traude Payabies 24 -
{A) Toral sutstanding dues of Small Enterpiises and Micr
PoleTprises
{#) Total sutstanding dies of Creditors other than imall
il efpEidem snd micro eoterpristes
fiv} Lfr‘l;rl:;:l;?ﬂ:r]l Hahilities {other than these specified in o 20,362.01 3457366
(B]  Dthercurrent Habilities 6 217507 51742
{€)  Provisin 27 181.140 14685
Tutal (C} 11918180 1,43,800.25
3. Deferred revenue =i 081728 20,202,353
Tatal [1¥) 3081728 I8,202.33
Gramd Totml (A+B+C+D) B,35,124.70 B,17,160,01
| Stgnificant accounming policies Y]
The accompanted Notes 1 tao 67 form an integral port of these lnaaciil statements —
Asper our report of even date dtached For b o beball of the Board
Fori 5. Bun & Ca, L
Chartered Accountants 3 €\| )
FRN 0174780 = % bl 1y I|
F A 1 S ) Vil i Banssil) FSlegh ]
i Dirvcter/F&LC tﬁ&hm;n;mmuanmmg
[CA Bwarn 54 Y 4 Y
Paiines \,.P / _p’/f E 0-/'4
M.NG. :.z?hm{ ¥ J_w L] NC ATy | M S :1
Place: Patialy —— 7.~"| | FRMD174rON) R g {Sahil Panda}‘
Dater b ved- 201 Y Y 7 Tchiief Financiol Ocer Company Secretary

Uhin - a5 280 'Bn::g.]' P;ﬁﬁ‘i




PUNJAB STATE TRANSMISSION CORPORATION LIMITED

TS e
Statement of Profit & Loss for the year ended March 31, 2024
{Rupees in Lacs)
Sr. Note |Forthe year ended| For the year ended
No. Farticlisis No. | March %2024 |  arch 52,2043
I |Income
[a) Revenue from operitions 29 -, 1,57,372.42 1,59,442.54
(B] Other Income 30 +.547.04 3494652
Total Income 1,61,919.46 1.62,937.36
Il |Expenses
{a) Employee benefits expense B4 7930427 78,109.68
[b) Finance costs 32 3447017 34,708.60
e} Depreclation, amortization & impalrment expenses 33 3263502 3146008
{d] Other expenses
i} Repairs & maintenance 34 414211 357287
{ii) Administration & General expenses k {1 276495 2.759.71
(ill) ULDC charges 36 1,923.61 1,252.29
(iv) Others expenses/debits 37 248.03 738.26
(iv] CSRExpenses 38 222,80 13115
Total expenses 1,55,711.74 1,52,732.63
i |Profit/(Loss) before tax (A-B) 6207.72 10,204.73
Tax expense
IV |Profit/(Loss) after Tax (C-D) D 6,207.72 10,204.73
V |Other Comprehensive Income
(@) ltems that will not be reclassified to profit or loss
-Actuarial Gain/{Loss) on Gratulty 34 (73.86) (115.04)
Other Comprehensive Incoms E {73.86) {115.04)
¥l |Total Comprehensive Income for the period (E + F) 6,133.86 10,089.69
Earnings per equity share
Basic & Diluted () 53 1.02 1.68

* Provision for Tax expense- Cirrent Tax has not been made due to NIL Tasuble Income as per provisions of Incomse Tax Act, 1961,

As per our report of even date attached
For K. 5. Dua & Co,
Chartered Accountants

FENOL7478N \
Ty
{[ﬂﬁwﬂrnﬁmgﬁh iljghl—~
Partner ) e
MNo, 527610 —a_ b}

Place: Patiala [/ - ! No
Date: pp-0¢ }_d-)_}' ||l

UhIN - ma‘:*-f-m-ﬁ-'?‘g!q‘?sﬁl'ﬂ

-

For and on behalf of the Board ™ g (
-

@,

(Vinesd Kumar E:ﬁ {2"1 [Tej Ler Singh)

Director [F&C Chalrman-cum-Managing
Direttor
0 4
oy - I; o
C:'_ ‘,,Jﬂ“_{__; uv..r"F fﬁ

——(SEimit Bﬂnsal]
Chief Financial Officer

(5ahil Panday)
Company Secretmry
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Cash Flow Statement for the vear ended March 31, 2024

PUNJAB STATE TRANSMISSION CORPORATION LIMITED

[ Ritipisees it |ares)
L1 For the year ended For the ended
= PARTICULAHS mm}.";:.:uu mmh!;fﬂﬂﬂ
(A} |Cash Flaw from Operating Activities
Net Profit/{Loss) hefore tax 620772 1020473
Al ustment fori-
1 neome/Less from sale af fved aszet LLn0684) (533910
1 bromesraest o Hank deghiits [h65] [4.33)
i} Profvining for ohsolisenoe of sieee .08 HIRAT
| Provision withedrawn for oheolesenon ol stores [ZH4.21) (193]
o Provisiom withitrawn for dosbtfel due from conspmas [(253) {1.37
i Prm'?:j-nn Foor Iy uindier investigation /diubitful Fecoveriies from employees| 006 JIHYE
suppllars
Vil Provisinn withdrien fot lossis woder lsvestigtion /doubtful recoveriss friom (2:43) (A 24)
employeesf supplisr
"nntll' Fliilessis ¢oil M AT017 34, TOR.60
ix| Depreciatian, Amortigtion & iraiemen oo InATEAZ | 6580454 | 3146008 6, 14:2.02
Operating Profit/[Loss) before worling capital changes TZALZ66 766695
Adjustment lor wordng capltal changes:
[Increase)/Dvcreasse in o
1| Ether pon csirrant Mimincisl wsets {excleding provision] 61.36 18452
1| Other rom current asien |excluding proviaion) o2 [1I550)
e[ Trade roceismble [wocluding provision) 71106 [1EA445.34]
i | il Dnitliifie otler than cadh & cagh oguialont 1343 150
W Orher curren| finencial sesers {ewchinding prendszn) [93.99) {H7.EZ]
vl Dcher current avsots {eacluding prodidon) [LDo3aL} [277.64]
liscredss/{Decrrase] in
V| W cwrroot provisions (Inchuding 051 145015 1,14R93
Ix| Cuttimt provisons 3424 4615
) Othelr o curpeent Tabifitles 270,12 10920
X0 Othier curvant finandial liabilites fovcluding imlerest scoried & borrowdng) [1Bus537) 2224535
=0 | Dther curvent Habilites 1157.65 51,50
Neet working capiral change (9.694.26) L6, ke 2t
| Caity peneratod from operutions 6241840 93,2108
Erigios e B { peaid ) TOS Raefiand [Nt} AT 5520
Net Cash from operating acovitles 62,770.54 686608
(8] [Cash Flow from nvesting activities
I [(Imerease]/Decrease in 2
] ﬁ:a:ﬂ:?w" aaerts {NEt carrying simount + Depraciation extluiding (42553.66) {26,125 83)
b |Asrets beedil A sale [Net enerying amoutit-+ iomaicmsent - reviesal) 93147 1% g
¢ |Capitul work i progress incladiog capital stores[excluding provision) [B.800,73) [ 20.502:86]
i | tocuiigf Loss from sale of Bxed ansets 100644 53390
b |Interest oi Baok doposits 545 433
iy | Consumer contribution Tor creatng fived assets 221174 MG
¥ |Uovernment grints roceived leswands cont of capltal assees - vt e utilized (214947 216522
i |Govirmment grants focs(vid twards ooat of copiiel ussets - wthlzed 428300 A19.494
Mt Carstruwed in (nvesting activities [47,028.44) (40,168.20)
(€] | Canh Flaw from lnapcing activities
HFinanee eosy paid aftet aljustment of isterest scorsied on lhans and loase Labilines [34,036.44] (24.56&49)
Hf Prscecds frim fong term burrowiigs (Fheluding current maturitieg) 19,454,559 6313856
i} Regayinuniy of by teeen bobrowings (Tacliding esrromt muaturities ) [F137743) [F7.552.53)
| Provoesds frovm sfinet term bormowingms 10,009.15 140,809.29
¥ [ Repaymemis of short term bormowings {10,000 [RENALITIN
Wi | Proceeds fram Lk [abifities 1750 2741
il | Rty of foans il ke (2141 [2L82)
Mot Caxdy from finoneing sonvities (15,943.93) [58,067.47]
(D) | Net Increase / (Decrease] n cash and tash equivalents (A+8+C) [Z0LEW] [1.381.54)]
(E} | Caih and cush equivalents at the beginning uf the year 47428 - L3587
[F) | Cush amd cash oquivalonts at the end of the year [Refer Noté No.10) 27244 | 7420
A et o reprs of v dite sttachied Fur and on behaif of te foard

For K 5. Dus & Co e
e At i

R

wmu%iﬁ inf nqi.eaftt:mgn )

FHN O1T4THN

Mrrctisr/FAG Ak cum - Managiog
{E4 Sweurn Singh Dh A Directar
Partner A Fa ,J
muaszon P AN Cud Pasast_— fal P g
Plaee: Patlals IRl N ———Sumit Bansal) [Sahil Panday)
P by onf-naldty (o =4 Chief Financial Officer / Company Secrotiry

Lo - 24 531610 I{QE!JFIBEH

{
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R
Statement of Changes in Equity for the period ended March 31, 2024

]

I PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Equity Share Capital
Current reporting period [fupeesin Lacs)
Hilance as at April 1, 2023 B0,588.35
Changas in equity share capimal during the year -
Halance as at March 31, 2024 60,588.35
Previous reporting period [Rupees In Lacs)
Balance asal April 1, 2022 60,5HE35
Changes in equity share capital during the year -
Balunce as al March 31, 2023 £0,588.35
(ther Equity
Current reporting period [Rupees in Lars)
Reserves & Surplis
Particulars General Capltal | Retained Earnings Total
Reserve Reserve {5urplus Account)
Balance as at April 1, 2023 200,05 | 1,86.210.78 68,154.34 2,54.565.17
Profit during the year 6,207.72 620772
UOther comprehensive income - (73.86) (73.80]
Total Comprehensive income 6,133.86 | 6,133.86
Balance as at March 31, 2024 200,05 | 1,86210.78 74,288.19 | 2.60,699.03

Note: (i) General Reserve will be utilized for distribution of dividend /meeting future losses {if any].

(11} Capital Reserve Includes amount of Rs. 1,84,582,08 lucs parked /received as opening balance through transfer scheme notified by
Punjab Government on 24.12.2012 and amount of Rs. 1628.71 lacs pertaining to the period 16.04.2010 to 31.03.2015 transferred

it FY 2015-16 from "Reserve for Material cost varian”,

Previous reporting period (Rupees in Lacs)
Reserves & Surplus
Particulars General Capital  |Retained Earnings Total
Reserve Reserve  |{Surplus Account]
_IE!_nure as ot April 1, 2022 200.05 | 1,86,210.78 58,064.65 244475.48
Profit during the year 10,204.73 10,204,731
Other comprehensive income - [11504] (115.04)]
Total Comprehensive Incime - 10,089,69 10,089.6%
Balance as at March 31, 2024 L00.05 | 18621078 68,154.34 2,54,565.17
—
As per our report of even date attached For and on behall of the Roard —_
For K.S. Dua & Co. Lf\
Chartered Accountan t.s, L g ! ;
FHN [117478N - ;{mi]?’{f
(Vinod Kumar B {Tejwger Singh)
,\L Mrector/F&C Chalrman-zum-Managing
[CA Swarn Singh Dl‘lﬂlml o Directar
Partngr 'L___‘ ] _/...--' _ F
M.No. 527610 P L\_l,g{____ﬂ F#,f aﬂ"‘{j
Place: Patala ‘ = —'él;;f r: -——Fﬁm:'njﬂpﬂansaj] [5ahil Panday)
[ate: fe . mll I':E | ‘_.‘::\,l Chief Financial Oficer Company Secretary

vorraren)’ |

R BkeATF 335

UDIwy - 1!45:'_1,5‘
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

1 General Information

Punjab State Transmission Corporation Limited (PSTCL) was incorporated
on April 16, 2000 under the Companies Act, 1956. The Certificate of
commencement of Business was received on the same date from Registrar of
Companies, Chandigarh.

The Government of Punjab restructured the Punjab State Electricity Board
under the provisions of the Electricity Act, 2003. In exercise of Powers
conferred by Section 131, 132 and 133 of the Act, the Government of Punjab
made a Scheme called the Punjab Power Sector Reforms Transfer Scheme,
2010 (Transfer Scheme) vide Notification dated April 16, 2010 which interalia
provided for transfer of functions, undertakings assets, properties, rights,
liabilities, obligations, proceedings and personnel of Punjab State Electricity
Board. The Scheme was subsequently amended by State Government by
making a Scheme called the Punjab Power Sector Reforms Transfer (First
Amendment) Scheme, 2012 which was notified on December 24, 2012,

In exercise of the powers conferred by sub clause 4 of clause 5 of the Transfer
Scheme read with Section 131, 132 & 133 of the Act, the Government of
Punjab transferred and vested the transmission undertaking with Punjab
State Transmission Corporation Limited by way of Notifications No, 1/4/04-
EB/PR/620 & 632 dated December 24, 2012 by vesting the transmission
undertaking aggregate value of assets & liabilities of Rs, 4,114.28 crores as on
April 16, 2010 and from the said date, Company is carrying on the business
of transmission of electricity in the State of Punjab and discharging the
functions of State Load Dispatch Centre.

2 Significant Accounting Policies

21  Basis of preparation of Financial Statements

i) Statement of Compliance

The financial statements are prepared in accordance with Indian Accounting
Standards (Ind AS) as notified by Ministry of Corporate Affairs, under the
provisions of the Companies Act, 2013 (Act) (to the extent notified),
applicable provisions of the Companies Act, 1956 and the provisions of the
Electricity Act, 2003 to the exten! applicable. The Ind AS are prescribed
under Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016,

The Company has adopted Ind AS standards and the adoption was carried
out in accordance with Ind AS 1071 First time adoption of Indian Accounting
Standards. For all the periods up to and including 31 March 2016, the
Company prepared Its financial statements in accordance ‘S’H‘ Generally

%J
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

Accepted Accounting Principles (GAAP) in India, accounting standards
specified under Section 133 of the Companies Act, 2013 (to the extent
notified and applicable) read with Companies (Accounting Standards) Rules,
2006 (as amended), applicable provisions of the Companies Act, 1956, and
the provisions of the Electricity Act, 2003 to the extent applicable. The
Company followed the provisions of Ind AS 101 in preparing its opening Ind
AS Balance Sheet as of the date of transition, viz. 1 April 2015

Accounting policies have been consistently applied except where a newly
issued accounting standard is initially adopted or a revision to an existing
actounting standard requires a change in the accounting policy hitherto in
s,

ii) Basis of Measurement

The financial statements are prepared on the accrual basis of accounting
under Historical cost convention except specifically mentioned in relevant
accounting policies.

iii) Use of estimates and judgment

The preparation of financial statements is in conformity with Ind AS which
requires the management to make judgments, estimates and assumptions
that affect the reported amounts of revenues, expenses, assels and liabilities
and the accompanying disclosure/s, at the end of the reporting period. The
estimates are based on the management’s best knowledge of current events
and actions, uncertainty about these assumptions and estimates could result
in the outcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in future periods.

iv) Functional and presentation currency

These financial stalements are présented in Indian rupees, the national
currency of India, which is the functional currency of the Company,

22  FProperty, Plant and Equipment (PPE)

The Company has adopted the cost model of recognition under Ind AS 16 te
measure the Property, Plant and Equipment. Consequently, all Property,
Plant and Equipment are carried at its cost less accumulated depreciation
and accumulated impairment losses, if any.

The cost of an item of Property, Plant and Equipment comprises its purchase
price, including import duties and non-refundable taxes, after deducting
trade discounis and rebates, any directly attributable expenditure to bring
the Property, Plant and Equipment to the location and making it ready for its
intended use.

76



@ PUNJAB STATE TRANSMISSION CORPORATION LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENT

Property, Plant and Equipment acquired as replacement of the existing
assets/ component are capitalized and its corresponding replaced assets/
component removed,/ retired from active use are derecognized.

Spares parts procured along with the Flant & Machinery or subsequently
which meets the recognition criteria of Property, Plant and Equipment are
capitalized and added in the carrying amount of such item. The carrying
amount of spare parts that are replaced is derecognized when no future
ecanomic benefits are expected from their use or upon disposal. Other
machinery spares are treated as “stores & spares” forming part of the
inventory.

Stand-by equipment are recognised in accordance with Ind AS 16 when they
meet the definition of Property, Plant and Equipment. Otherwise, such items
are classified as inventory.

Gains or losses arising from derecognition of an item of Property, Plant and
Equipment is measured as the difference between the net disposal proceeds
and the carrying amount of the asset and is recognized in the statement of
profit and loss when the asset is derecognized.

In case of Property, Plant and Equipment 100% funded by consumer
contribution, amount equal to the annual depreciation on such Property,
Plant and Equipment has been transferred from deferred income to
depreciation.

In case of Property, Plant and Equipment part funded by consumer
contribution, proportionate amount of the annual depreciation has been
transferred from deferred income to depreciation and balance depreciation is
transferred to Profit & Loss Account.

In respect of supply-<um-erection contracts, the value of supplies received at
site and accepted is treated as Capital Work-in-progress.

Claims for price variation/exchange rate variation in case of contracts are
accounted for on acceptance of claims,

23  Capital work in progress

Projects under which the Property, Plant and Equipment are not yet ready
for their intended use are carried at cost, comprising direct costs, related
incidental expenses and attributable interest.

All expenditure relating to Capital works of Transmission System
Organization are allocated to the capital projects on pro rata basis.

L " e
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

24  Capital Stores

Materials purchased for capital projects are classified as Capital stores and
these are valued at cost.

25 Depreciation and Amortization

In line with Part B of Schedule Il to Companies Act 2013, with effect from
April 01, 2020, depreciation is provided as per PSERC (Terms and
Conditions for Determination of Generation, Transmission, Wheeling and
Retail Supply Tariff) Regulations, 2019 as amended from time to time. In
accordance with PSERC Regulations depreciation has been provided on the
straight line method over the useful life of the asset at the rates of
depreciation specified in Appendix [ of the Central Electricity Regulatory
Commission (Terms & Conditions of Tariff) Regulations, 2019 as amended
from time to time.

The tangible Property, Plant and Equipment are depreciated up to 90% of
the original cost after taking 10% as residual value of Property, Plant and
Equipment.

Provided that the remaining depreciable value as on 31% March of the year
closing after a period of 12 vears from date of commercial operation/put in
use of the asset shall be spread over the balance useful life of the assets as
per PSERC Regulations 2014 as amended from time to time.

Temporary erections are depreciated fully (100%) in the year of
acquisitions /capitalization by taking the written down value as INR 1/- for

control purpose,

Intangible assets and other tangible assets for which useful life is not
determined by CERC/I'SERC, are amortised /depreciated on straight line
method at rates specified in Appendix | of Central Electricity Regulatory
Commission (Terms & Conditions of Tariff) Regulations, 2019 as amended
from time to time till PSERC notities the same,

IT Equipment and Software shall be depreciated upto 100% by taking the
written down value as INR 1/- for control purpose.

Depreciation on additions to/deductions from Property, Plant and
Equipment during the year is charged on pro-rata basis from the month of
such addition or as the case may be up to the month in which such Property,
Plant and Equipment is sold, discarded, demolished or destroyed.

o
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

Property, Plant and Equipment costing up to Ks, 5000/- each are fully
depreciated in the year of acquisition except where specific classification has
been prescribed for the purpose of depreciation under the classification
Furniture & Fixtures and Office Equipment.

Leasehold assets (including “Right-of-use” (ROU) Assets) are depreciated/
amortized over the period of lease; including the optional period of lease, as
per terms of lease agreements.

2.6 Government Grant/ Assistance

The Company may receive government granis/subsidy that reguire
compliance with certain conditions related to the Company's operating
activities or are provided to the Company by way of financial assistance on
the basis of certain qualifying criteria.

Government grants/subsidy are recognised when there is reasonable
assurance that the grant will be received and the Company will be able to
comply with the conditions attached to them. These grants/subsidy are
classified as grants relating to assets or revenue based on the nature of the
grant.

Government grants/subsidy with a condition to purchase, construct or
otherwise acquire long term assets are initially recognised as deferred
income. Once recognised as deferred income, such grants are recognised in
the statement of profit and loss on a systematic basis over the useful life of
the asset. Changes in estimates are recognised prospectively over the
remaining life of the assets.

Grant in the form of revenue grant/subsidy are deferred and recognised in
the statement of profit and loss over the period that the related costs, for
which it is intended to compensate, are expensed,

27 Impairment

If the recoverable amount of an asset (or cash-generating unit) is estimated to
be less than its carrying amount, the carrying amount of the asset {or cash-
generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in statement of profit and loss, unless the relevant
asset is carried at a revalue amount, in which case the impairment loss is
treated as a revaluation decrease.
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NOTES FORMING PART OF THE FINANCIAL STATEMENT

* Recoverable amount is the higher of fair value less costs of disposal or value
in use, In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific
to the asset for which the estimates of future cash flows have not been
adjusted.

o At the end of each reporting period, the company reviews the carrying
amounts of its tangible, intangible assets to determine whether there is any
indication that those assets have suffered an impairment loss, If any such
indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any).

28  Leases

e Lease is classified as a finance lease if it transfers substantially all the risks
and rewards incidental to ownership. A lease is classified as an operating,
lease if it does nol transfer subslantially all the risks and rewards incidental
to ownership.

As a lessee

On the commencement of a Lease, the “Right-of-use” (ROU) Asset is
recognized under Property, Plant & Equipment (PI'E) and measured at cost,
The corresponding lease liability is also recognized and measured at the
present value of the lease pavments/lease rental obligations that are not paid
at that date. The lease payments shall be discounted using the interest rate
implicit in the lease, if that rate can be readily determined. If that rate cannot
be readily determined, the lessee shall wse the lessce's incremental
borrowing rate.
Subsequently, the “Right-of-use” Assel is carried al its cosl less accumulated
depreciation/amortization and accumulated impairment losses, if any. The
lease liability is measured over the lease term by increasing the carrying
amount to - reflect interest on lease liability and reducing the carrying
amount te reflect the lease payments made during the period and is
included in borrowings or other financial liabilities as appropriate.
e The carrying amount of lease lability will be remeasured/reassessed on
modifications in lease agreement or revision in-substance fixed |ease
payments of a lease (if anv) along with the adjustment for the same in the
"Right-of-use” Asset.
Each lease payment is allocated between the liability and finance cost. The
finance cost is charged to the profit or loss over the lease period so as to
produce a constant periodic rate of interest on the remaining balance of the
liability for each period.

: g/ ; B,{;J
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

“Right-of-use” Asset shall also be fully depreciated/amortized over the
period of lease as per the lease agreement.

Lease payments, associated with short-term leases or leases for which the
underlying asset is of low value, are charged to the profit or loss as an
expense on a straight-line basis over the lease term.

As a lessor

Lease income from operating leases is recognized in income on a straight-
line basis over the lease term of relevant lease.

29 Borrowing costs

Borrowing cost includes interest and amortization of ancillary costs incurred
in connection with the arrangement of borrowings.

General and specific borrowing costs directly attributable to the acquisition,
construction or production of gualifying asset are capilalized as part of lhe
cost of the respective asset.

A qualifying asset is an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale.

Investment income earned on the temporary investment of specific
borrowings pending their expenditure on qualifying assets is deducted [rom
the borrowing costs eligible for capitalisation.

To the extent that an entity borrows funds generally and uses them for the
purpose of oblaining a qualifying asset, the entity shall determine the
amount of borrowing cests eligible for capitalisation by applying a
capitalisation rate to the expenditures on that asset. The borrowing cost is
capitalized on the basis of weighted average formula as under:-

a) Average of total opening and closing balance of CWIP

h) Weighted Average of loans utilized during the financial year for capital
works

¢) Interest paid and provided for the year on loans for capital works

d) Capitalization of borrowingcost=cxa / b,

Other borrowing costs are expensed in the period in which they are incurred.

210 Inventories

[nventories are valued at lower of cost determined on weighted average
basis or net realizable value.

The cost of inventories comprise of all costs of purchase, costs ol conversion
and other costs incurred in bringing the inventories to their present location

and condition. }x,-,
1.5{1}



pslel

PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

The costs of purchase consist of the purchase price including duties and
taxes (other than those subsequently recoverable by the enterprise from the
taxing authorities), freight inwards and other expenditure directly
attributable to the acquisition.

The diminution in the value of obsolete, unserviceable and surplus stores
and spares is ascertained on review and provided for.

211 Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash
equivalents are short-term balances (with an original maturity of three
months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value,

212 Revenue recognition

Transmission income is accounted for as and when accrued on the basis of
tariff orders notified by Punjab State Electricity Regulatory Commission.

Income from open access consumers is accounted for on the basis of
Regulations read with the Tariff Orders notified by Punjab State Electricity
Regulatory Commission.

Incomie from natural interstate lines is accounted for on actual receipt basis.

Other income is recognized on accrual basis except when ultimate realisation
of such income is uncertain.

Late/Delayed Payment Surcharges (DPS) on Transmission Charges is
accounted for on accrual basis, where clause for levy of such type of
surcharges (DPS) exists in Transmission/ other agreements.

Other Late payment surcharges, liquidated damages/warranty claims and
Interest on advances to suppliers are accounted for on actual receipt basis.

Value of waste and scrap is accounted for as and when sold.

Revenue is measured at fair value of the consideration received or
receivable,

Interest Income

Interest income is recognized on a time proportion baxsis, h}* reference to the
principal outstanding and the rate apphcable, using the Ef.fELtWE interest rate
methaod (EIR).
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NOTES FORMING PART OF THE FINANCIAL STATEMENT

Interest income accrued on staff loans and advances are provided on accrual
basis, Interest is recovered after recovery of principal amount.

213 Expense

All expenses are accounted for on accrual basis except leave travel
concessions, medical reimbursements, TA/DA claims, dearness allowance
and arrears of salary which are accounted for on pavment basis in the vear
these are paid,

214 Employee Benefits

Employees working in PSTCL on deputation / secondment from PSPCL
either are covered under the Pension Scheme or NPS Scheme.

Pursuant to the Punjab Power Sector Reforms Transfer (First Amendment)
Scheme 2012, there shall be common Employee Benefit Trusts for Pension,
Gratuity and Leave Encashment for both PSTCL and PSPCL which shall be
progressively funded by PSPCL & PSTCL respectively, as decided by Punjab
State Electricity Regulatory Commission, in the ratio of 88,64 : 11.36 over a
period of 15 Financial Years commencing fram st April, 2014. The terminal
benefits liability accruing during the period of progressive funding, and
thereafter, shall be shared in the same ratio by the both corporations. The
actual amount of pension, gratuity and leave encashment paid/to be paid on
and with effect from 16th April, 2010 to 315t March, 2014 shall be shared by
the PSPCL and PSTCL, in the ratio of 88.64 : 11.36 on yearly basis.

Provisions towards Gratuity and Leave Encashment in respect of employees
recruited by the company are made based on actuarial valuation using the
projected unit credit method.

Re-measurement, comprising actuarial gains and |osses, are recognised in
the period in which they occur, directly in other comprehensive income.
Remeasurement gains and losses are included in retained earnings in the
statement of changes in equity and in the balance sheet.

Short term employee benefits pbligations are measured on an undiscounted
basis and are expenses as the related services provided. A liability is
recognized for the amount expected to be paid under short-term employee
benefits if the company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the
obligation can be estimated reliably.



PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

215 Income taxes

Income tax expense for the year represents the sum of the current tax and
deferred tax.

Current lax is the expected tax payable/receivable on the taxable income/
loss for the vear calculated wsing tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax is recognised in respect of temporary differences between the
carrying amourits of assets and liabilities in the financial statements and the
corresponding amounts used for taxation purpose.

Deferred tax liabiliies are generally recognized for all taxable temporary
differences,

Deferred tax assets are generally recognized only to the extent that it is
probable that future taxable profits will be available against which the assets
can be utilized. The carrying amount of deferred tax assets is reviewed at the
end of each reporting period and reduced to the extent that it is no longer
probable that the related tax benefit will be realized.

Deferred tax recovery adjustment account is credited/ debited to the extent
tax expenses is chargeable from the beneficiaries in future years on actual
payment basis.

Current and deferred tax are recognized in profil or loss, except when they
relate to items that are recognized in other comprehensive income or directly
in equity, in which case, the current and deferred tax are also recognized in
other comprehensive income or directly in equity respectively.

216 Earnings per Share

The earnings considered in ascertaining the Company’s EPS comprises of the
net profit / loss after tax. Basic eamings per equity share is computed by
dividing net profit / loss after tax by the weighted average number of equity
shares outstanding during the year.

Diluted earnings per equity share is computed using the weighted average
number of equity shares and dilutive potential equity shares outstanding
during the year. The number of equity shares and potentially dilutive equity
shares are adjusted for share splits / reverse share splits and bonus shares,
as appropriate.
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NOTES FORMING PART OF THE FINANCIAL STATEMENT

217 Provisions

A provision is recognized when the company has a present obligation (Legal
or Constructive) as a result of past event and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a
reliable estimate can be made.

218 Contingent liabilities

Contingent liabilities are not recognized but disclosed in Notes when the
company has possible obligation due to past events and existence of the
obligation depends upon occurrence or non-occurrence of future events not
whaolly within the control of the company:.

Contingent liabilities are assessed continuously to determine whether
outflow of economic resources have become probable, If the outflow
becomes probable then relative provision is recognized in the financial
statements.

219 Contingent Assets

Contingent Assets are not recognized but disclosed in Notes which usually
arise from unplanned or other unexpected events that give rise lo the
possibility of an inflow ol economic benefits.

Contingent assets are assessed continuously to determine whether inflow of
economic benefits becomes virtually certain, then such assets and the relative
income will be recognised in the financial statements

220 Segment Reporting

Operating segments are reported in a manner consistent with the internal
reporting provided Lo the chiel operating decision maker. The Chairman
cum Managing Director (CMD) of the Company has been identified as the
Chief Operating Decision Maker (CODM) as defined by Ind AS5-108,

"Dperating Segments.”

The Company is Prinla.:li}' engaged in single segmen! business of
transmission of Power and State load distribution center functions. There is
no reportable primary segment identification in accordance with the Ind AS-
108,
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NOTES FORMING PART OF THE FINANCIAL STATEMENT

221 Prior Period

Material Prior period(s) errors are corrected retrospectively by restating the
comparative amounts for the prior periods to the extent practicable along
with change in basic and diluted earnings per share. However, if the emror
relates to a perivd prior to the comparative period, opening balances of the
assets, liabilities and equity of the comparative period presented are
restated.

222 Insurance claims

Insurance claims are accounted for on the basis of claims admitted /
expected to be admitted and to the extent that the amount recoverable can be
measured reliably and it is reasonable to expect ultimate collection.

223 Financial instruments

Financial assets:

Financial assets are recognised when the Company becomes a party to the
contractual provisions of the instrument and are initially recognised at fair
value and directly attributable transaction costs towards acquisition or issue
of the financial asset are added o or deducted from the fair value on initial
recognition except for financial assets which are recognised at fair value
through profit and loss.

" Financial assets are classified as those measured at

amortised cost, where the financial assets are held solely for collection of
cash flows arising from payments of principal and/ or interest

fair value through other comprehensive income (FVTOCI), where the
financial assets are held not only for collection of cash flows arising from
payments of principal and/or interest but also from the sale of such assets,
Such assets are subsequently measured at FVOCI,

fair value through profit or loss (FVTPL), where the financial assets are not
classified either at amortised cost or FVTOUL

Financial assets include trade receivables, advances, security deposits, cash and
cash equivalents etc and are classified for measurement at amortised cost.

Management determines the classification of an asset at initial recognition
depending on the purpose for which the assels were acquired.

Impairment:

The Company at each reporting date tests a financial asset or a group of
financial assets (other than financial assets held at fair value through profit
or loss) for impairment based on evidence or information that is available
without tndue cost or effort. Expected credit losses are assessed and
impairment loss recognised if the credit risk of the ﬁnar::iul asset is
significantly increased. . j‘:"

.
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

The impairment losses and reversals are recognised in statement of profit
and loss.

Derecognition:

Financial assets are derecognized when the contractual right to receive cash
flows from the financial assets expires, or transfers the contractual rights to
receive the cash flows from the asset.

Financial liabilities:

Borrowings, trade payables or other financial liabilities are initially
recognised at the value of the respective contractual obligations. They are
subsequently measured at amortised cost using the effective interest rate
method.

Derecognition:

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial hability is
replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of profit or loss.

" Offsetting financial instruments:

Financial assets and liabilities are offset and the net amount is included in the
Balance Sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or
realize the asset and settle the Lability simultaneously.

b
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FUNJAB STATE TRANSMISSION CORFORATION LIMITED

Notee 5 : Cispital Work in Progress [Hipees in Lacs)
Sr. Asat Asat
No. by e Accaunt Code |\ b 31, 2024 | March 31, 2023
1 |Caplital werks in progress 14 ;'i-ﬁf:; . iB..E] 4.05
2 |Capital worls b progress - A00KY & above 153 14 580 7ik 1641120
Total| 47 BAT.IA 4522532
Mote 5,1 : Detalls of caplital work (n progress {Rupeedm lacs]
Sr. As at Asat
No R March 31, 2024 | March 31, 2023
Dpening Caplisl worl in progress 45, 22532 25 33660
Add (Additions  during the vear Incleding capltabizadon of interest
emplmyes cost & nther expenses < 405,64 307414
Less {a] Tranuterred te Fized Azsets during the year
il from Contriluitory Works 211368
1] from Government Geant under PADE  Scheme AAR3.00
1) froom Dthers - PPE 37, 326.940 A4 AE3.50 25,106,651
Closing capital work ln progress 47,BAT7.30 45.225.32

* The addition in Capitsl work in progress and Gontract in progress includes capitativation of intezest ol Bs
230407 Lac om amoint barrowed and btilised for constroction of the mansmission peojects], evtabdishmmene
cost of B 324675 Lo, REM sypenne of Be 8679 Tlac AGG exponses of R 40BRE facamnd Depreciation of

fe. 35,64 lar during FY 2023-24,

Note 5.2 : Detall of CWIP [Contribution worlcy, Governmoent Grants under PSDF Scheme and Others)

[Rupess in Lacs}

' Transfer to PPE
:‘; Particulars “"“f;’gm“';"‘““ Addition Total & Intangible | </O"THDEICE
Amsels
1 |Cautributory Warks 210148 1460276 384425 221368 143057
2 |Government Grant pnder PSDF Scheme 540130 302362 BA2521 A, 283,00 4142321
3 |Chers 3754245 $1.994.08 764150 argdaun ;4241460 |
Tustal 4522532 A6 AR5 64 91,7 10946 43,813.58 47,087 .34
Note 53 :
The amount of Hs. 4231460 Iecs cloging balance of CWIP iz bypothecated as security o the Flnancial lhstiutlons.
Note 5.4 : CWII' agedng Schedule [Hujpiees i L)
Amuount in CWIP for a period of
2 cwig More than 3 Tokil as on
No. Lueus than 1 year 1-2 years 2-3 years yewrs 14 19,2024
i z 3 R 5 & Fi
| Projects in progress
Contribubary works BAT5D 25850 21653 17.15 143057
Governmant Grant under PEDF Scheme 1alZ44 L:0%0.56 14889 3033 4148321
Othiers 14,233,499 18,552.53 G246 338693 4210747
il Projects mporarily suspenided '
Corntrihutory wiskks -
Government Grant usder PSDE Selisie .
Othors - - = 11713 11714
Total 16,580.82 20,901.59 6,450 3911.54 47 88738

Note 5.5: Complation schedule for capital work in progress, whose Completion is Overdee or has Exceeded
fts Cost compared o lte Original Plan

[Rupess n [acg)

& To be leted in
Nao, oo Less than 1 yvear 1-2 yeary 2-3 years Hﬂ;::" 2
1 A ES 4 5 -]
HCantrbutory wiorks - -
| Government Grant under PADF Schirme -
| Oehers . - = .
Total -
{Rupees jn Lecs]
Note 5.6 Detall of projects where activity has been suspended
- Ta be completed In
: CWIF Maore than 3
Me. Lass than 1 year 1-2 years 2+3 years i
i 2 a 4 5 i &
| Contributory worles B - fl"t e .
il |Government Geant under PSOF Schome . . [ ) .
i Others - - 117.13
Tl = - 117.13
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Note 5.7 Inmnslhleﬁsuhundlr Development ageing schedule {Hopees in Lacs)
Se Amount in CWIP for a peciod of
No. Intangible Agsets undoer Development Less Townt S =2 More Lhan 1 =
1 z 3 3 5 & 7
|| Projects i pragrass . s =
it | Projects temmporarily suspended -
| Tota - 2
Nole 5.8: Completion schedule for Intangibie assets under Development, whose Completion is Overdue or
has Exceeded its Cost compared to its Original Plan [Rupees in Lacs]
[ To ba completed in
No. gible Sy sndler Developmont Less than 1 year 1=2 yoars 2-3 yonrs years :
i Fd 3 4 5 &
| -
i .
Tatal
Note 5.9 Detadl of projects where activity has been suspended [ Hugroes in facs]
To be completed in
Sr.
Intangible Assets wnder Development than
I!IL B Less than 1 year 1-Z years 2-1 years "u:q“ 3
1 i 3 4 5 L]
i - -
1 3
Tutal . *
Note fi : Capital Stores [Rupess in Lacs)
Sr. Asat Asat
No. i Aceaunteade. | oo veh 31, 2024 | Murch 31, 2023
1 |Stores & Spares
i| Materialy al stores 24601 10 22.634 1523261 1161657
1| Maiterials at alte 22,640/ 22,650 453276 aTda5
1l Materials under Inspection 22,080 7081 -
Total Stores [A) 18.526.19 1228752
3 |Less: Provisions for
i |thspfesconeef Losser ERY TP & 225900 [1x17) [(2573Z)
Total Provistons (B) (13.17] [(29732)
Met Stores {A-B) 18,513.01 11.5%0.19
Note 6.1 :
Physieal virifiention of the Stors love les crried Miroagh oot the whole geer on regutor logds at the wonlt
tevel and no discrepancies have boen noticed.
Note 6.2 ¢

The above amnunt of Capltal Stores | bypothesated tn State Bank of [ndla against cash eredis Beillby as 3 semrity.

Note-

B.3:

Hased on the consumption pattern of inventory comprising of storen and spares (o the past 10 18 assessed that
substantisl parton ar such lnventory shall be condumed In fetore for copsnuction/éersction of the capiizl agsets.
Since the identification/determination of mventory to he consumed far ather than mpicl purpose is not possiite
at this skage, the whole invermory of stores and spares has been dassified 25 “Capital Stomes”,

{Rupees in Lacs)

Gross Amoont of Capiial work o progrens & Capiusl slores [Nole 5+64] ]

A, 400,40 |

5721852 |

b

N
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Note 7 : Other Non Current Financial Assels {Rupees in Lucs)
Sr. 4 Asat Asat
No, PATvEaICE Accountcode | 0 oh 31,2024 | March 31,2023
1 |Sundry receivable Bal. 28.1 0.66 0.66
2 |Amount recoverable from Emplovees 28.4 70.46 B7.38
3 |Amount recoverable from Suppliers 28,810 BY.65 B9.65
4 |Other Receivables Bal. 28.868 58.62 28.50
5 |Material stock excess pending investigation 22.810 - (13.75)
6 [Material stock shortage pending investigation 22.830 88.30
Total A 219.39 280.75
7 |Less: Provision for losses under investigation & Stock 28951 [165.87) {237.23)
shortape[MNet of Excess/shortage) B
Net (A-B] 53.52 43.52
Note 8 : Other Non Current Assets {Rupees in Lacs)
Sr. i Asal Asat
No. Perteniars Accountcode |y 31,2024 | March 31,2023
Unsecured considered Good
1 |[Amount under investigation for losses 28.870 2517 21890
2 |Security against telephone, electricity 28914 .40 0.56
3 |Deposits against court orders fappeals and ACD Bal. 28.919
(i) ACD deposited with PSPCL 1534 12.78
(ii} Deposits in courts etc. 21.73 49.42
Total (A) 6Z.04 64.66
4 |Less: Provision for amount deposited in courts, etc. 28.951 (47.01) (28.78)
(B)
Net {A-B) 15.63 35.88
Frd N
-
= JII'T__J
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FUNJAB STATE TILANSMISSION CORFORATION LIMITED

Curront Fianpncisl Asseis
Wuste 3 ¢ Trado Receivahles { Hugreseen fi Larps )
§r. " i Ay at Asat
ek Antaip March 31, 2024 March 31, ZHL3
I |Sundry debtors B
lInmecored and considersd Goosd
i| Excesding Hy months 24449,00 245183
i) Db A0643,33 AT AGTEA
Total A 51,0WLI3 51.803.39
less. © Provimon  for  doubtful dues  Trom i S (29
AT TS i =1
Net (A-H] 51,0923 21, 8006

Maebe 2.1 1 [0 the bpinicn of Company, trade receivables an ststad (o the acceunts will be realized in the prdinary conrue of Tusiness
Hote 9.2 ; Sunidry debiors ave iypothacaied 1o State ok of iodls speinst cash credls factlity ds o secusily (e chisgi).

Pk B0 s Thee e whee lreabonp of trade roceivabiles a5 ae March 11, 20248 areas under {Rupipes i Lam )
::1 Parficukirs Actousit Code Exceeiting & Munibs Dihers Tirkad
1| PRPEL - Tranemassion clearyss 23541 ATAZEN0 47 A& 10
i | PoPLL - SO charygey FAR < ¥ §LS51 SE
I | Open Agcesy Customers FEL IR 3572 1532
v | Gyvernmment of Munjab [GOF)" FE o] 2 a4%.080 2
Tuatal T449.00 LR ERR 51,H21%
Mk Gk« Thee destallied breabup of trade recefvables avat March 31, W24 arw as under: [Riipeds It oK)
&r Conmidered | . o o il Traide Recelvable which e
: Particulars Account Code | Good - g | hevesignificantincresseln | 0 Total
o, __Secured Gl credlitrish o
1 z 3 4 s f ¥ L
I | PSPGL- Tranmission charges 21am 472810 A7ATRAD
W | PSEPEL - S1AC chame= 3832 aLal 151
Il | Erpen Accoss Enctammrs Fa BN isTi HTL
Iy | Gowernmant of fanfab [GOF)* PELER] L8200 445,00
Tatal 5108293 - 5109233
Motm 9.5 : Trade Reccivabies ageing Schedube asat Manch 31, 2024 [Migpaey oy Lizd
Duistanstisg lor follrwing perods from due date of payment
. ' Particutara Loss than 6 | 6 months-1 Mare than 3
Mk, L2 i as- Y ' are L]
Yoot Yeur 1-2 yrars 2-3 yowrs peary Tulak
1 & i ] 4 3 & I 1
|| Urndingrited Troade recelvables- considered
good .
3} P L Tramemiadbon chirges 47,82610 - 702000
B) PSECL « SLOC charye 8l58 3 a5
o) Morthern Ralbways- Travismiusiion o harges 1456 | - R
dl  Mortheen Ruflvwans-5LDC chirges 0,66 il 66
el Witisuinie Yiirns Lid, .07 - | .07
i | Undbaputed Trode recelvables consldersd
dotibinfis] - g -
ui| Fimputed Trads receivabless considered 5
good :
a] Goyernment af Funjab - . La40m g TR
i | Eeispuiedd Trade recelvables: cpnaidesed -
Beloh o
Tutal 4064253 = L4490 | 514M2.34
Hirte 0.6 1 Ui (ke idisps- N
|
ko
- i
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PUNIAB STATE TRANSMISSION CORMORATION LIMITED

Note0.7 1 Trade Recelvables ageing Schedule an at March 31, 2024 (R i Lues)
. utstnnding for lollowing periods frum ilue dote of payment
: Fartsculars Lessthamé | & monthe:l Minre than 3
M i1 i e ¥
e e yaar L-Zyeary -1 yoars years Tuotal
1 2 3 4 5 & 7 ]
|| Undisgruted Tradd recebvildis considered gnad
o) F§PCLs Trumamidgainn chasjns W7 AER1D = - . * ATEINID
B PEPCL-SLIE charges LLE - - pLEL
£]  Morfharn Wadlwispe Transmission Ji.eE = - Ja.94
charges )
il Woritier ailways—S10C charpge [N - = = &6
e] 'Winaome Yarme Led; AT . - 1 - a7
Tutal 48,643.93 - = 48 64333
I et atiesed. Tk recptvishlos which bave . - . .
Eignificant inorease tn oredit risk =
ikl {Urdiapated Trasle recetimiles crodit Urpaired . . ; . . N
B Total : - : :
| Dwpaimed Tradn recoivabirs coms derrl gool
a) Covemment ol Punjab ® - - - TA4G.00 Z449.00
= Tota) = . - zAa900 | zaenn)
v| D gt Temde pecrivabies. which hove
sigrifieant tivease meredit fishe 2 £ g
wi| Efbsgbed T ratie receivabiles- coedit impaired . . . -
'l.‘bnl'rlli:l'-lll.l 4864333 - . 449,00 51,1933
* The amaunt Fecoverible fraom GOP L dn seeotnt of carrying oot 35 decided by FSERCD in ilifferent tariff prder
Wik 10 Casy b Cash eguivalents [Iupseny in' Lt
5n Raal Asal
N Particulars Account code Miarch 31, 2024 Maryh 3L 2083
010, 1308 o
1 [Combvin fand fu-Raok ol Than 47188
3 |Pestags stamps n hand PL S Rl A7 RAg
‘Toiml 27144 AT4.20
[Fure 12,1 : Disclnsure: in respectaf Changes in imangal Habilities arising from cagh sod own-cish chingss aro as saden [ faex]
Sk Ani Hecsived Nepayment Ason
] P 310320723 31,037024
B Liash Non Cazh Total Cash Kinm Cush Total y
1 :;;"""'"" +Term Logm (Refur Noge No, 1.7 & arronai | messess | fuasase | maTraa Fiazzar | astoaazy
Barrowings « CT Limit snd Short term loans " " {0 0DELE T L .00 : 250
] (W Nl N £2) 3a54045 1000915 i, 1 i, i 3h55
3 |Lpoae Linbilicy [Refer More Mo 190& 23 TRIA5 ITH0 aT.60 T1¥1 1141 BP3.65
__Elu&nﬁjp:um{hdﬁfltf- i'"-EPl.'.h [F1E ] i 39 0 £4 48
* |t Risis W 21 i it ; 2
Tomal] 41844605 | 9946374 7460 | 949134 B13%96.83 | 3205 | nOLA3NBE 4,338,580, 50
Mote 19 ¢ Bank balance olher than Cash & Codb vgudvulents [ty i Jrea)
Sr. Ab ot Agar
m PR | Aeonntinde Mirch 31, 2024 'I March 11, 20273
Fimedd leprcit 2 B34 lipsg
Total | .16 B2.6H
Note 181 ; fiiked Depostt has bean kept with ths SB1 agamat the letter aforedic el By the Bank in fayouraf PREIL
Notn 12 : fither Current Flnancial Axets (g i Locs)
Se Anat it
™ Fartialacs Arcount code March 31, 2024 Msreh 11, 2023
1 | Ingerest seeraed o freed depakis 2A.IH k21 EAS
& [Bundry rec el Al S030 13459
T [ Amniid vecdverable leise F..mll‘ublm Ml M4 227 145
4 | Amumnt reciverahle frem Sigplien Ral. HLE10 (X1 025
& | Other Necelvebles TRERE S E LS
Tskisd A 40502 ERRAE]
6 Liss : Prondeian for dedbtinl Recmivry from w1 {2198 {13271
mtrpbines gl ey ]
Mol (A1) ARL04 29781

s
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Note 13 : Current Tax Assets (Net]

[Rupens in Lacs)

Account Asat Asat
3 Ny Particninz Code | March31,2024 | March 31,2023
1 Advance Income tax/Tax deducted at source 274 39.64 391.78
Total 39.64 39178
Note 14 : Other Current Assets [Rupees in Lacs)
Account Asat Asal
. . Prrticulars Code March 31, 2024 | March 31, 2023
1 Materials /Advance [Esued to Suppliers [Contractors 25 151.74 98.93
F] Deposits against court orders/appeals 268919 256,09 134.08
3 Prepald expenses 2B.820 5.93 419
4 Travelling Advance 27202 4.60 4.05
5 GST Depogited on Advance 7.6 1.525.06 69838
Total 1,943.43 939.62
Less ; Provisions for doubtful amount 28.951 [255.57) [133.47)
Met 1,687.86 BO6.15
Note 14.1 :

G5 deposited on advance received against contribution /depasit works.
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

mu ity share capital [(Rupees In Lats)
Sr. Account Asat Asal
No. PRtiotas Code March 31, 2024 March 31, 2023
(a) |Authorized
3,00,00,00,000 Equity shares of its. 10)/- each 3,00,000.,00 3,00,000.00
Total 3,00,000.00 3,00,000.00
(b} |Issued, subscribed and fully pald-up
60,58,83,465 equity shares of Re. 10/- each fully eds
paid up ’ 6U,588.35 60,588.35
Total 60,588.35 60,588.35
Note T5.1 : The company has only one clasy of shares Le equity shares having a par value of B2 10 /- cach per share. Each holder of equity
share {5 entitled to one vote par shara. '
S As at Asal
H: Farticulars _ March 31,2024 March 31, 2023
’ Number Rupecs Number Rupees
1 |Shares outstanding at the beginning of the year 60,50 83 465 0, 5AH.35 fil) 58,83 465 6l 5HE.35
2 |Shares lssued during the year - . - -
3 |Shares bought bacl during the year 3 - . -
4 |Shares outstanding at the end of the year 60,5883, 465 60,588,235 | 60,5883 465 &0,588.15
Note 15.2 : Share holders lmlding more than 5% equity shares of the company
Agat Asat
::. Name of Sharebolder n::lszs:“ March 31, 2024 March 31, 2023
No. of Shares Percentage No. of Shares Percentage
1 |Gowvernor of Punjab Buity 60,5833 465 99.99 60,5833 465 04,09
Total 610,58,33,465 99.99 60,5833 465 99.99
Note 15.3 : Detalls of other Share holdings
St A at As at
No. Name of Shareholder March 31, 2024 March 31, 2023
) No. ol Shares No. of Shares
1 |5h Anurap Verma, [AS, Chief Secretary, Punjab 5000 -
2 |5l Ajoy Kumar Sinba, 1AS, Principal Secretary,
Dept. of Finance, Gove, of Punjah 5,000 5.000
3 |5h Tejveer Singh, 1AS, Addidonal Chiel Secretary,
Dept, of Power, Govt, of Panjah 5000 5000
4 |Sh Teveer Singh, [AS, CMD, PRTEL S.000 -
5 |5h. A Venu Prasad, [AS, UMD, PSTCL - R[]
6 |Sh Vijay Kumar laojun, 145 - 5,000
7 |5h. Varun Roowam, [AS 1.250 1,250
B8 |5k Arshdeep Singh Thind, [AS 1.250 -
9 |5h. Molammad Tayvah, 1AS 5000 -
10 |5h. Bhupinder Singh, 1AS 5,000 5,000
11 |5h. Kamal Kishor Yaday, 1AS - 1,250
12 |5h Vijay Namdeorao Zade, 1AS - 5,000
13 |5h Showkat Ahmad Parray, LAS Z.500 -
14 |Smt Sakshi Sawhney, TAS . 2,500
15 |Sh, Aaditya Uppal, 1AS 2500 2,500
16 |Sh. Dalyit Singh Mangar, [AS 2,500 =
17 J5he Arum Selhri, [1AS * 2,500
18 }Sh. Baldev Singh Saran, CMD, PSPCL 5000 5,000
19 |5h. Vinod Kumar Bansal, Director/F&C, PSTTL L 4,500
20 |5h. Vardeep Singh Maunder, DirectorfTech, PSTCL 4,500 :
21 |Er. Ravinder Singh Sainl, Divector/Comm. PSPCL 2,500 -
22 |Sh Surinder Kumar Berl, Director /Finance, PSPCL - 2,500
Tutal 50,000 530,000
All the above share holders are nominees of Punfab Government
Note 15.4 : Promoters shareholding is Mil a2 PSTEL §s a Govt. company. l'ﬁ;"e]
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p-:ét?:‘l PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Note 16 : Dther Equity

{Rupees In Lacs)

Sr. Account Asat Asat
No. oty ol Code | March31,2024 | March 31,2023
1 |General Reserve
Opening Balance 56.1 20105 20005
Add : Addition during the vear -
Less : Utilized ftransferred during the year .
Closing balance 200.05 200.05
2 |Capital Reserve
Opening Balance 56.2 1,86,210.78 1,86,210.78
Add : Addition during the year -
Less : Utilized /transferred during the vear -
Closing balance 1,86,210.78 1,86,210.78
3 |Profit & Loss Account [ Surplus Account)
Opening Balance as per Profit & Loss Account 615434 58,064.65
Add : Profit/({Loss] after tax for the current year 6,207.72 10,204.73
Add: Other Comprehensive Income directly recognised in [73.86) [115.04)
surplus balance- Remeasurement of Actuarial
Closing balance of Profit & Loss Account 74,288.19 68,154.34
Total (A+B+C) 2,60,699.03 2,54,565.17
Note;

(i) General Reserve will be utilized for distribution of dividend /meeting future losses (if any).

(ii) Capital Reserve includes amount of Rs. 1,.84.582.08 lacs parked/received as opening balance through transfer
scheme notified by Punjab Government on 24.12,2012 and amount of Rs, 1628.71 lacs pertaining to the period
16.04.2010 to 31.03.2015 transferred in FY 2015-16 from "Reserve for Material cost variance”,
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Note 17 : Borrewings (Non - Carrent) Rurpees in Locs)
Sr. Particulars Date of Dateol | Account Non Curreot Non Current
Mis. Availment of| Maturity of | Code Liabilitles as al Liabilitles as at

Loan Lezan March 31, 2024 March 31, 2023
A |Seouced
1 |Term Loans from Rural Electrification Corporation
| |13 to 108 pa secursd against Hypothecat|on of B7 002010 | (172041 53301 1,79.448,38 13237442
Futurs assets & Delault Escrow tid
_ 31032024
il |%75% to 10.50%,: pa, secured igainst Hypothecat|on of 15092032 (92027 a33nl 19,579,455 19.000.00
assets & Defiult Escrowee
o JET39 o B 7% pua. secored against Mypothecation of 20022013 OF 20040 533 LG04.39 1497.71
future assets & Default Bscrow (SLOC) o
31032024
W [RTESS to 10.50% pa; secured sgainst Mortagaged of 15.09.2022 0 /20Z7 53301 9.753.79 -
Immovakle property & Default Escrow
v [9.25% poat, secured againat Miurtgaged of Immovikle 081220213 01 /2034 £330 A3.500.00 -
property & Defauit Escrow
vi | 9.50% pasecured agoimat Hypothecation of Toture sasets & | 08112023 1242051 53.301 5485093 -
Dekault Bsorow
Total term loan from REC ZA% 4504 41287104
2 |Term Loans from State Bank of India
I |f Months MCLR « 0.35% secured agsinst Punjah Gove 30.03.2019 082004 33,501 - 2,917 68
Guaramies & Default Escraw i
L0200
3 |Term Loan from NARARD
1910 % pa, secured against Hypothecation of future seets | 11.02.2015 11/2030 | 53.400 H.H54.48 11,736.15
K Dofanit Escraw ]
AT0F2020
4 |Term Loan fram PFC
i |BISH o BS5% pa secured against Punjsh Gove 10102016 0472027 53.801 13.571.43 20,714.29
Guaranter & Default Escrow
il |B15% wB55% pa.secared against Mortgage of Assets & | 2E03.20119 b fEULh G801 12,389325 22.300.65
Default Eslrow
i | 00T to 9.75% poa. secured againgt Hypothesation of 20032023 032055 SAB0 436211 4,000.00
[uture assets & Default Escrow o
31033024
v |B.15% to 9.01% pa. decured against Hypothecation of 21032022 122040 5380 24 p0%.05 1754421
future assets & Tefault Escrow 1o
31.03.20%4
v |B.15% e 9.015% pa. recured agoiist inartage and 12.06,2020 | 1272038 | 53801 1525142 945,00
Irypratheeation of land & Default Escrow in
31032024
Tiotal term loan Irom PFC 69,179.25 65,504.14
5 |[Term Loan from UCD Bank
1 |3 Months MCLE, secured against Punjaty Gove Guarantee & | 090332021 032026 53.509 624709 12.498.25
DEE u]; Herrmw
Totul Secured borrowlngs (A) 313512585 3,05528.07
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Note 17 ; Borrowings {Non - Current] - Contd... [Rupees in Logs]
Non Current Liahilities Non Current
Dat# of [Fate ol G
:: Particulars Availment of | Maturity ﬁl-’ct-:dl-:ﬂ as at March 31, 2024 | Lishilities uu;h't.u:h
’ Luan of Loan 31,202
B |Unsecured
1 |Term Laan from PSPCL
|| Intarest free (11EV VCE ) ILO03Z01T | 0372027 53811 137.63 200449
Total Unsecured borrowing (8] 137.63 20049
Grand Tatal (A + B} 3,35,263.48 3,05,728.56
Note 17.1:

i Amainst the sancthoned Loan amount of Rs. 672212 crare at Sr. No. 1 loan avalled upto 31.03.2024 18 Rs. 483082 crore. (REC)

i Against the sanctioned Loan amount of R, 300 erore at Sr. No, 2 loan avalled fully. (SBI)

il Against thesanctioned Lian amount of Rs, 31736 crore at Sr. No. 3 loan avalled 1s RS, 22545 crore and financially cosed (NARARDY),
v Against the sanctioned Loan nmount of RS 231103 crore at Sr. No. 4 Joan availed upto 31032004 is Rs. 142775 erore.(PFC)

v Agalnst the sanctioned Laan amount of Re. 250 crore at St. No. 5 loan avafled fully. (UC0 Bank)

Note 17.2 : Loan from PSPCL [11KY VCB)
[terest free loan received from PSPCL [11KV VOB amounting to Rs. 75929 lack. This loan 5 shown at its fair value of Hs: 232,54 hics less
current maturity of Re 94.91 Jacs (Note No. 22) and remaining-amount of Rs 52.19 Jocs shown as Deferred Incomeediability under non

current linbilities (Mote no. 21,

Note 18 | Lease Liabilities against Leaschold Assets (Non-Current) [Rupees in Lacs)
sr- Account Noen Current Linbilities Non Current
* Particulars g asat March 31, 2024 | Liabifities as ot March
Mo Code
31,2023
Lease Linbillties - for Right-of-use {RO) - Land Fo.601 72712 720493
Taotal 72712 T20.93
Nole 19 : Trade Payahbles {Non-Current] [Rupees i Locs)
5r. Asat Asat
No. PEGIOEEE March 31, 2024 March 31, 2021
1 | Tatal autsfanding dies of Small Enlerprises and Micre anterprises
2 | Total outstanding dues of Creditors ather than small exterprises and micro enlerprisces
Total - -
Note 20 : Provisions (Non - Current] {Rupeis in Locs)
5r. Account Azl Az at
No. Sorzame Code March 31, 2024 March 31,2023
1 |[Provislon for Gratuity 24,161 263807 207552
2 |Provision for Lesve encashment 4162 4,247 36 3.285.689
Total 688542 536141

Note 20.1 : As per [nd AS-1% provision towards gratuity and leave encashment in respeet of the employess directly recruited by the company has
heen made during the year as per the valuation report of Actiary.

Note 21 : Other pon correat linbilities {Rupees in Locs
5r. Account Asat Axat
Ne. el Code March 31, 2024 March 31, 2023
|_1 Deposits for:-
1| Deposit works 47.305 GHEIA 430
il|Contribution warks 47.30% 224160 18,104.46
2 |Deferved income liability - PSPCL loan, 53861 rak) B4.24%
Total 2096213 18,193.01
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cl
Current Fianancial Liahilities
Note 22 : Borrowings (Current) [Hupees in Lacs)
Date of Date of
Sr. Account As at Asat
Particutars Availment | Maturity of
No. ey s code |March 31,2024 March 31, 2023
A |Secured
a) |Cash credits Imit and WL Facility
of Rs, 350 crores from SBI
1 |Cash Credit Limit 90 Crore from SHI,| 08/2022 | Renewsble 5.1 5.567.649 1004E33
6 Months MCLR + D.50%, secursd Annually
against Stock & Recelvables
2 |WCL 165 Crire from SBI, 91 days T-| 08/2022 | Renewahle 50 16495392 16.500.02
mill rate plus spread of 100 bps, after 20
secured againat Stock B Recefvables days
4 |WCL 35 Crore from SBI, 91 dgys T-] 1172023 | Renewable | 50.1 3.499.95
Bill fate plus spread of 100 bps, Annually
secured against Stock & Hecelvahlos
£ WL 40 Crore fom SBI, 91 days T-] 1172023 | Renewsble 501 3.999.94
Hill rate plus spread of 100 bpsg after 90
spcured against Stock & Receivables doys
5 |Special Stand Line Credit (SLC - WT)|  DE/2023 Renowible 5.1 1,999,939 .
Rs. 20 Crores from SB1 at 91 days T+ after 90
Bill rate plus spread of 100 bps days
secured against Stoclk & Recolvables
Total Cash Credit 31,557.50 2654835
b Term Loans frim Rural
Electrification Corporation
I ]8.13% to 10.08% poa. secured apbinst | 07.09.2010 | 01/2041 53301 25694,70 2541534
Hypothecation of futire assers & 3]
Defanlt Escrow 1032024
i [9.75% to 10,500 p.a. secured against | 15.00,2022 | 09/2027 | 53301 391591
Hypothecation of assets & Default
Escrow
Wi |B.13% to B,75% pa. secured against | 200022013 | 07/2040 | 5330 527 69.19
Hypothecation of future assets & (-
Default Bsoraw (S1.OLC) 31.03.2024
v |9.75% to 10.50% pa. securad against | 15.09.2022 | 09/2027 531301 1,950.76
Mortagaged of Immovable property
& Default Escrow
Total term loan from REC 31,636.63 2540452
€] |Term Loans from State Bank of
Indin
6 Months MCLR + 0.35% secured 30.03.2019 [ 0B/2024 | 5350 291231 7.500.00
agalnst Punjab Govt Guarantes & o
Default Escrow FL03.2020
d) |Term Loan from NABARD
9.10 % p.a. secured against 10220015 | 12/2030 | 53400 1.80L.67 1,681.67
Hypothecation of futureateets & to
Default Escrow 30032020
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¢] |[Term Loan from PFC
| |BA5% to BE5Y pa secured agalnse | 10102016 D4/2027 53801 7.142.86 714286
Punjab Govi. Guaranter & Default
Eseruw
il |B.15% to B.55% i secured ogainst | 28032018 | 06/2026 53.801 9,911.40 9,91 1.40
Mortraee of Azsets & Default Escrow
Taotal term loan Irom PFC 17,054.26 17,054.26
) |Term Loan from Bank of India
1 Year MCLR + 0.85% secured against| 300122015 | 0302024 | 53,510 - ZO2L1R
Punjah Gove Guarantes & Default
|Escrone
g) |Term Loan fram UCD Bank
1 Months MCLR, secured apgainst 09032021 | 0372026 53.509 £.250.00 G,250.00
Punjals Govt. Guaranies & Default
Escrow
h) |Term Loan from IREDA
Repo rmte + 330 BPS secured against | 26032021 | 02/2024 | 53812 & 11.000.00
Maortenee of Assets & Default Escrow
Total Secured Borrowings 51,292.37 97,740,98
B (Unsecured
a |Term Loan from FSPCL
, 03/2027
Interest ree (11KV VR ) 31032017 53811 Qi 91 9297
b [PFC
| |PRCSTL @ 9.45% 31032024 | 0372025 53.801 5,000.00 -
U |Against Default Escrow @ 7,75%) nL122022 | 12/2023 | 53.801 - 10,000.00
Total term loan PFC 5.000.00 10,000.00
Total current maturity of long 96.387.28 1.07.835.89
term horrowings [A + B) aaisiia .
Note 23 : Lease Liabllites against Leasehold Assets [Current) {Rupess in Lics)
Current Current
S, Account | Liabilities as at | Liabilities as at
No. b i code  |March 31, 2024| March 31,2023
Current maturity of lease llabllitles
Lease Liabiiities - for Right-ofuse (ROU) - Land 22601 7642 7642
Total | 7642 76.42
Note 24 : Trade Payables [Current) [Rupees i Lics)
r. Asat Asat
No. e March 31, 2023

March 31, 2024

1
-

enterprises

Total outstanding dues of Small Enterprises and Micro enterprises |

Total outstanding dues of Creditors other than small enterprises and micro |

Total|
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hnte 25 1 Other Current Financia! Labilities [ Ruipeas i Lacs)
Sr. As al Az at
Ner. Particulms AccountCode | oo oh 81,2024 | Marchan, 2023
1 |Credimrs frr Capital sugpplies works 42 6,585,686 F7E400
2 |Creditors for &M sopplieswarlks -l.'i_: T35 7403
Seaff relatzd Habilities - other than statutory dues A2 &2 and
batance heady of LASH M 137147
444
& | Depesit & rotantion momey from ssippliers & coniracmnrs 46.1 285 P8 e ed 1]
5 |Creditory for expenses At #6,5 431454 343952
& |Interast arcried bt not due on borrowings - RECG, i s34 L1290
Ctim Bandkn, PFLC ot 8 i ¥ 3
T |lnverest acerned hut not dite om Lease Liahilites - Land 45751 ZTRA 27T.60
f | Payohles m PIPCL 654G 1o 45,953,
A6,957 10 HL95H 202418 ZLA5T.50
g | Missellanemes Liahllides A6910, 022, 1,927.33
46525 & 46520 s
A Tatal Othera Cirrent Pinancis] Liakilities [A) 20,362.01 34,823,606
* This inclndes permanent rarnest money depos/ts of Ae 504 Tie 2 ot Mareh 31, 2024 & Bs 529 lar asat March 31,
2023 which i payable on demand. Out of Re 209418 loos amount of Re, 185771 laed 18 shnultansously receivabls
from PSIPEL is included in the trade dobiors.
Nuste 2 1 Other Current Linbilities [Rupeed in Lacs)
Sr. s As at Asat
S Particulars AccountCode | (o 11,2024 | March 31,2023
1 | LlabHites for statutory dues - TRS, Cesx, GAT et 46822, L6424,
4-5:.9‘53 & 46506 555.24 462490
oy 46,055
2 |Lisbilities towards payment of Ni*s;
I |for emplovess on doputstion fascondment from PEPCL | 57060, 61, 165 64 1%5E
& 166 .
il [Ter emiplovess recrulbed by PETCL 571 ?:. 1[:;. 175 23241 20621
3 |GPF Habiliny TRIZA R STNET L2ATHAS | iy a
4 [Amuunt payalde agalnst Statutory duss pecoversd from. | 40400 483, 405,
empiopees OB, A07, 427 & 7263 10151
N =
Total 27507 1742
Nists 27 ¢ Provialong (Ciareent] {Rupess i Lacg),
§r. As ot Asat
Nt Teiierlars Account Code |y 1 31,2024 | Mareh 31, 2023
1 |Provision lar Graouloy 44181 TLIT 57.R3
£ |Provision for Leave encashment 44162 10573 R
Total 151,10 14685

Niste 27.1 ¢ As e Lol AS- 19 pirovisiom vowareds grotulty ond leove sncoshoment (o respect of the employees directly
regruibod by the comginy e een msde during the year as per actnarial valuation report,

HNote 28 : Deferred Revenue I Rugress i Lnes)!
Sr. Asat Asat
Mo BANHETY Acvount Code | o cn 31,2028 | March 31,2023
A | Government grants recebved towands cost of caplial 55294
aggeis - Vil tn he utilized
kg Falunes 4.079.40 1914.10
Addd : Necelved durlng the vesr 213359 248515
Torss1 Amount utiliand for creation of fxed assers 4,403,080 31544
Clusing balance [A} 1,929,498 407940
B1 | Net Capltal avuet againot Govermment gronts uiilized BE.250
Opening Batance ZAGT.TY 10E349
Add - Aot vrisferred fram Grant unotfliesd 426300 315,94
Less  Dpreciation on siech #syers sdjusied during the PP [l
year
Closing balance [B.1) 620594 LAGT.TH
B2 | Met Copitol assets against Conmmer Contribution 55190
Opening Balnnoe 2185515 10, B T2
At during the yoar 211368 T1HL.54
Lesa 1 Adjustment 3;_3' (1.0
Lisit | Mepireciation omn sueh aksets during the year 138554 1) L2131
Closing balunce o (B.2) ZZ601.86 -~  21BS51S
Total {_A+Bql+ul 3081728 IH202.33
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Notz 29 : Revenue from Operations [Rupees in Lacs)
Sr. Account | For the year ended | For the year ended
No. R code | March31,2024 | March31,2023

1 [Tramsmission Charges from PSPCL fAl.H31 1,53, 908.00 L5602 18,00
2 |Transmission Charges from Open Access Customers | 61.630
i1 long term open access customers = Rallways 427.27 11949
il) short term open sccess customers - Others 96.26 238
3 |SLDC Charges from PSPCL 61.832 2.920.00 279100
4 |Operating charges from open access customers aLHI0
i} long term open access clistomers - Rallways 7.96 7.99
it) short term open access customers - Others 1293 3.77
Total 1,57.372.42 1,59,442.54
Dupirig FY 2023-24, wial revenoe of Rs. 1568.2H crores has been recognised as per tariff arder issued by
PSERC for FY 2023-24. This comprises of Rs. 153%9.00 crores for transmission charges and Rs. 29.20 croms
of SLDEC charges from PSPCL

Note 30 : Other iIncome

Note 301 : Other source of Revenue [Rupees in Lacs)
5r. Account | For the year ended | For the vear ended
No. Partlinliey code | March31,2024 | March 31,2023
1 [Inchme from Q&M of bays

i PLCIL fi2 974 38020 6724
] M /s Ultratech 62974 10462 0.00
1] Q&M of Bays Gangawal - Muohali line &2.930 1727 0.0o

Total 502.09 367.28

Note 30.2 : Gther income (except Other source of revenue] (Rupess in Laes)
Sr. Account | For the year ended | For the year ended
No, Frtieims code | March31,2024 | March 31,2023
1 |Interest on Bank deposits 62280 5.00 4.12
2 {income from sale of scrap 62.3 46.05 300.50
3 [Gamon

-sale of other fixed assets 624 1,006.44 533,00
4 |Income from staff welfare activities 6.6 083 172
5 |Rental for staff quarters 62501 5688 hi.61
6 |Penalty imposed on suppliers/contractors 62920 117688 g88.03
7 |NOC charges from Open access customers 62922 1475 1290
B |Credit balances written hack ;
= Sundry creditors [ 307 R27
- Security deposits/EMD 62930 21.00 5.63
9 | Departmental charges on contribution/deposit 62.908, 450,34 41917
works 62909

10 |0l Testing fees 62930 106.61 49 49

11 |Salary deposit - short period notice of 62930 SE.F0 3524
resignation/retirement /Surety bonds

12 |lLease Rental fiber optic - PGEIL 62.930 arH 3481

13 |Work appraisal fee 62930 1.81 17.00

14 |Rentreceived from Punjab Police 62930 119.40 .

15 |late/Delayed Payment Surcharge - PSPCL 62932 31695 31031
16 |Rebate on early payment to NRLDC 62973 1515 1874
17 |Miscellameous Incomne = Bal 62 19525 a4.20

Total [A) 1,643.36 2,799.85
18 |Interest received on refund of Income tax 62211 3249 24412
19 |Pravision withdrawn on unserviceable fobsolete 6508 369,10 B3.56
|tems, losses under Investigation & doubiful dues,
Total (B) +01.59 327.69 |-
Total (A + B) 4,044.95° 3.127.54
Grand Total Note 33 (Note 33.1 + Note 33.2 ) 4,547.04 | 3,494.82 |

* Miscellansous Theome includes Lease Land - 502 lag, Departmental Exam fees - 194 lac, Fake Inspection

call- 3,90 lac, Depasit Forfeited - 2506 lav, Data dewnloading charges from rallways - LAS lacs etc
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oy
Note 31 : Employee benefits expense {Rupees in Lats)
Sr. Account For the year ended For the year ended
Particulars
No. code March 31, 2024 March 31, 2023
Salaries & Wages
1 |Salaries 75.1 except 15,069.31 17,152.82
75.190
2 |Expenses for engagement of manpower through 75.190 332195 289502
outsourcing apencies
3 |Overtime 75.2 331.72 339.15
4 |Dearness Allowance 753 471564 4.313.04
5 |Other Allowantes 754 1,BE1.34 2.202.18
Total (A) (1to 5) 25,309.96 27,002.22
6 |NPS, CPF, PF, LWF, P.F inspection fees, solatium, 75d10,815, 1,727.14 1.520.84
Memento 8to, B20, 825, 832,
835, 8440, 850,
851,870,871,
R7Z
7 |Medical expenses reimbursement T5.641-655 148.72 153.05
B |Leave Travel Assistance/Concession/Expenses | 75.612, 613 & 5.85 139.36
616, 75.629
9 (Electricity concesslon to emplovees T5.761 61.02 91.30
10 |Staff Welfare Expenses (others] Bal. 75.7 41.94 17.85
Total B (6 to 10] 2,044.67 1,922.39
11 |Terminal Benefits
| |Share of Penslon, Gratlty & Medlcal Bal. 75.8 49,934.64 49,018.67
ii |Share ufl.l.euve Encashment 56178618 3.770.78 233658
Total share @ 11.36% as per transfer scheme {C) 53,705.42 51,355.25
12 |Provision for gratuity and leave encashment for 75.881 1,49097 1.210.03
employees recruited by PSTCL
Total (D) 1,490.97 1,210,03
Grand Total (E= A+B+C+D) 82,551.02 81,489.89
13  |Less: Employee eosts relating to construction Hal, 75.9 324675 3380.21
capitalized
Net Employee benefit expenses (F = E - 13) 7930427 78.,109.68
Note 31.1 : Details of provision for Gratuity and leave encashment [Rupees in Lacs)
5r. Account For the year ended For the year ended
Particulars
No. code March 31, 2024 March 31, 2023
1 |Gross Provision 75.881 1,564.83 1,325.06
2 |Transferred to OC| as imcome {Note No. 39) (73.86) (115.04)
Net Provision 1,490.97 1,210.03
L Wy = T‘__J
%,
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{Rupees in Locs)
Note31.2 : Details of Gratuity and leave encashment paid during the vear (for PSTCL recruited employees)
No. Particulars “ode. | Marchiatzose |  areiatzozs
1 |Amount paid on account of Gratuity 44.161 Lb6 14.46
2 |Amount paid on account of Leave Encashment 44162 4592 048
Total 6.58 14.94

Note 31.3 : Employee henefits expenses - Electricity Concession to PSTCL Employees working on deputation from PSP(

The employees on deputation from PSPCL are entitled to electricity concession under the provisions of the
Transfer Scheme, 2010, As agreed with PSPCL, the total concession avalled by the employees of both PSPCL
and PSTCL have been apportioned between the two companies in the ratio of average number of employees
during the period under report. The share of PSTCL of FY 2023-24 is Rs. 6L.02 lac have been accounted for on
tentative basis as intimated hy PSPCL due to non freezing of their accounts.

Note 31.4 : Employes benefits expenses - Terminal benefits

Pursuant to the Punjab Power Sector Relorms Transfer [First Amendment) Scheme 2012, the Terminal
Benefit Trust in respect of pension, gratuity and leave encashment shall be progressively funded by Powercom
and Transco respectively, in the ratio of B8.64 : 11.36, over a perind of 15 financial years commencing [rom
1st April, 2014. PSERC is not allowing progressive funding to PSTCL on the ground that the tariff regulations
of PSERC provides tor payment of terminal liahilities on the principle of "Pay as you go" basis. 5o, no provision
has been made on account of PSTCL share for progressive funding as per Punjab Power Sector Reforms
Transfer (First Amendment) Scheme 2012. However actual amount paid of Rs. 53705.42 lacs (tentative)
being 11.36% of total amount as intimated by PSPCL and Rs. 6.58 lacs paid on account of employee recruited
by PSTCL has been taken into account during the year (ncluding Rs. 5.33 lacs difference of share of FY 2022-23
between accounted for and final share intimated by PSPCL after the finalization of accounts of PSTCL.

Note 315

Ind AS-19 is not applicable in respect of employees working in PSTCL on deputation/secondment from PSPCL.
However, the share of PSTCL based on Actuarial valuation is yet to be finalized by PSPCL.
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Note 32 : Finance Costs

rRuEm in Lur.'x!

For the year For the yvear
% Particulars Ao ended ended
March 31, 2024 | March 31, 2023
Interest on Loans from ;
1 |Rural Electrification Corporation 78531 2287404 20,456.82
2 |NABARD THS41 1177.6% 1A50.73
3 |TREDA THI4Z 52154 1,513.43
4 |Commercial Banks 78551 2087.70 3062851
5 |PFC TH582 TOR9.56 744127
& |Short Term borrowings TR.YO0 2884 51 2.573.06
7 |GPF Trust TB.B5Z 15.18 97.24
Total (A) 3666047 36,515.05
Oither interest & finance charges:
g |Intereston Lease labilities THHESS g2.u0 82.21
9  |Miscellaneous interest/inance charges Bal. 78 3087 2795
Tol {B) 113,77 110.20
Total [A+H) 36774.24 36,625.25
10 Less : Interest on borrowings against CAPEX 70,9 210407 1.916,66
capitalized
Ket Total 3447017 34,708.60

Note 32.1: The Company is regular in making the payment of Principal and Interest therean to the Hanks,
Financial Institutions & other lenders and has not defaulted debt servieing during the year,

Note 33 : Depreciation, Amortization & Impalrment Expenses {Rupees in Locs)
For the vear For the year
:_:. Particulars hg:::t ended ended
March 31, 2024 | March 31, 2023
Depréciatlon on |
1 |AmortizationDepreciation of Right-of-use (RO 77410
iy 33.14 33.09
2 |Bulldings 70 HO6.35 T27a8
3 |Civil Worlks 7440 6430 40.62
4 |Plant & Machinery ¥7.150 1731634 Lh44022
5 . |Lines & Cables T7.160 15.730.04 1551310
77171
& |Vehlcles 5173 13730 11526
7 |Furniture & Fixtures 77.180 2368 25.03
A |Office Equipment 77.190 2800 22,72
9 |Amortization of intangible assets T9.710 N Ny
10 |Impairment loss 77755 24697 .00
Total 34401.83 32,920.35
11 |Less: (i} Depreclation on assets used for comstruction | 77.900 45 64 {3189
capitalized
() Depreciation on fixed assets created through | 77.910 138553 121311
contribution work
(iii) Depreciation nn fixed ssseis created through | 77920 44415 115.64
Gowt, grant
Net Total 32,635.82 31.460.08
Mote 34 : Hepairs & Maintenance (Rupees in Lacxs)
For the year Forthe year
:,:: Particulars *:::m ended ended
March 31, 2024 | March 31, 2023
1 |Plant and Machinery
= 0 bays maimtained by PGCIL TEI4 17422 168,32
= (thers = fiak 74.1 306120 260047
2 |Buiidings I 4.2 25750 3651
3 |Civil Worls =L 743 11263 A6
4 |(Linesand Gable net works | _ 745 57289 400.95
5 |Vehicles | .6 4542 1216
& |Furniture and Fixtures : 4.7 ég:l 106
T |OfMee Equipment 748 6| .24
Tatal 4,228.90 3,658.33
§ |Lesst REM exponses for assetsased in construction 749 B6.79 BS.46
capltalized
MNet figtal 414211 1572.87
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Note 35 ;: Administration & General Expenses

(Rupees in Lacs)

St For the year For the year
N Particulars Account code ended ended
March 31, 2024 | March 31,2023
1 |Rent, Rates & Taxes 76,102 BA.66 B2.77
2 |Insurance 76104 4.78 439
3 |Telephone & Postage 76.112to 76.116 3197 31.53
4 |Legal Charges 76121 42,55 3495
5 |Audit Fees 76,122 5.16 5.16
fi |Consultancy/Technical Charges 76.123 6.48 5.09
7 |Convevance & Travel Charges 76.131-143 840.11 755.94
B |Fees & Subscription 76.129 & 76.151 51.51 57.05
9 |Books & Periodicals 76152 0.25 n.z9
10 |Printing & Stationery 76,153 39.66 31.06
11 |Electricity/Water Charges 76158 & 76,160 1,557.76 1,488.00
12 |Expenses on Training 76.167 34.03 49.73
13 |Hospitality 76.171, 181 & 189 12.08 11.74
14 |Miscellaneous Expenses 76.190 167.60 19597
15 |Other Expenses Bal. 76.1 27.30 28.79
16 |Material related expenses 76.2 26592 38111
Total 3,173.82 3,163.58
17 |Less: ARG expenses for assets used in 76.9
construction capitalized S 40387
Net Total 2,764.95 2,759.71
Note 35.1 : Administration & General Expenses - Details of remuneration to Statutory Auditors
(excluding G.5.T.)
{Rupess in Locs)
S For the year For the year
Hnl Particulars ended ended
) March 31, 2024 | March 31,2023
As an Auditor
i |Tax Audit Fee 0.66 0.66
ii_|Statutory Audit Fees 3.50 3.50
Note 36 : ULDC Charges (Rupees in Lacs)
Sr. For the year For the year
No. Particulars Account Code ended ended )
March 31, 2024 | March 31, 2023
1 |ULDC Charges - SLDC own share 70,501 1,378.01 568.19
2 |ULDC Charges - BEMB share 70502 7B.09 21212
3 |NRLDC fees and charges 70.504 H67.52 471.98
Total 1,923.61 1,252.29
AT
P
| i
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T
Note 37 : Other Expenses/Debits (Rupees in Lacs)
Sr. Particulars Account For the year For the year
No. Code ended ended
March 31, 2024 March 31, 2023
1 |Provision for value of obsolesence of stores 79471 0.08 296,37
2 |Provision for doubtful dues from 79482 40.20 316.24
employees/suppliers
3 |Provision for losses under investigation 79.483 35.41 2.72
4  |Sundry debits written off 79,571 172,33 12293
Total 248.03 738.26
Note 38 : CSR Expenses (Rupees in Lacs)
Sr. Particulars Account For the year For the year
No. code ended ended
March 31, 2024 March 31, 2023
1 |CSR Expenses 76302 222.80 131,15
Total 222.80 131.15
Note 39: Other Comprehensive Income [Rupees in Lacs)
Sr. Particulars Account For the year For the year
No. code ended ended
March 31, 2024 March 31, 2023
1 |Items that will not be reclassified to Profit or Loss
-Remeasurement of Actuarial 75.881 (73.86) (115.04]
Total (73.86) (115.04)

;
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

40 Disclosure in respect of Indian Accounting Stndard {ind AS)-37 "Provisions, Contingent Ligbilities and Contingent Assets”
[2] Frovisions
[Rupees in Lics)]
v Spestog Additlons/ | ien during|  Written-back iy
% Particulars GH | balawepasat |Transfers during ; i =
No. April 1, 2023 the var tha year during the year March 31,
3 2004
|| Provision for Laave Bncashment TR %) 337491 577.74 1.66 395100
I | Provisiom for Gratairy 4,181 213335 qa7.0% 452 3.115.52
Jii | Provision R value of obsolesencn of srores f:g::]‘f_: oy e v .08 26423 317
Provision for lesses ander frvestigation & stock _
v |shortage /doultful  recoveries  from employees/| 268931 41270 1R.06 g133 510,43
suppliers
v |Provision for doubitful dues (rom consumers s B 153 253 &
Tatal 622082 1. 74487 B58 Ap9.10 7,500,102
[b) Contingent Liabilities s i)
Particulars Mrch 31, 2024 | March 31,2023
Patding court cases - lnnd siguisition far setring up trarsmigslon lines/Sub stetions 1.00 1Loa
= (thiery 11.13 15.110
Arbicrauen case 13347
Satrviice Matier cises h.G6H .
Entry tun® fSales fin 381694 ABLESE
G ratters®* (Serwice Tad relited contingent Hability] 150600 150.00
Othier Contingent Linbiities *** 320.32 Jz03z2
Total 430607 4,439.82

Conringent hanility of Tary tus/Sales ts |5 doputed s linbilicy Drrled by Govt of Punjab, Department of Bxcise & Tagation and subseguently exemptad vide
notifiesstian dited October 4 2013, This atndient of Entey tax whick velaten t peciod prior for exssmption notiflcition has not deposited by corperation. The
miatter |8 pending with Puniab snd Haryana High Court,

A shiow cotse notod i Bret hnsd on 26052020 by the office of Directorac General of GST [ntelligence, Ludhiana for payment of service o of R 153
crare on the guarentes fee paid in March 2017 on reverse charge-hasis and it relited dues Le. interesy undat section 75 08 15% poa brom April 2007 be dile

and prnilty under section P2} and 7A{1) of Finance Act, 1995, Competent Autherity bas decided to contest the Nebility,

Hlls Teeived from PGO1L - an appeal agaltst CERC order dated 21112019 In petithon no. 158/TT /2018 has bees flled by PSTCL Ibefmre AFTEL New Tiethi
“The ippetal wis dispased off vide APTEL order dated 15,09.2022 m favour of PSTCL seming aside the lability put on PSTCL to pay for the sransmission
charers. POELL e ew appeal no. D348 of 2023 befure supritie court. Case by under comilidération by Supreme Courd of il

[€) 1 Contingent Assists: Carporation I |y poasession of Bank Gusrantee from sspplion/ contractors ets, for successful completion of the sontrcs/ winrenty penod
ammpunting to Hs BAS6A lacs as an 11.03.2004 and Re 595404 lacs us on JL.03.2023

41

Capiin] Commitmonts

Estimated amount of contracts rematning tobe cxseuted on capiiml seosint s Ay, 79017 Crores on March 21,2004 anid Ra 530,52 Crores an March 31, 2023,
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PUNJABR STATT TRANSMISSION CORFORATION LIMITED

42  Falr value of Ansnciul apsets and fnaocial lubillties measured at amoerticed cost {Fprees n Lo
onrticd A Murch 11, 034 March31. 2023
Carrying Aimomni [ Fair vislue | carryimg Amount | Fair value
Financlil Assedar
Won-cl vt
Other Finaneial Amsrs® | 5352 5%.53] 4352 | 43.52
Curmemi ¢
Trader Ruceluables 51,002.33 51,09233 5180064 51,800.86
Cash and cish pgufvaleits 2744 7244 74 474,28
Ubher Bank Balines #9136 659,36 B2.68 HL.BE |
Ochier Financial Assets 363.04 BA3N4 29711 Z9TH1
Totsl Finunril Asseis 51,850.69 51,8506 52.699.14 52,699.14)
Fimancial Liabilinies:
{Nou-corrent:
Liomg t2rm horrewings 335351568 335,263,448 3,05,H1 L4H0 A.05720.56
Leage  Llabllities - o 727112 772 72093 Tina3
izttt =cf=umm [REI) + Lo
Current
Barrimings 96,387.28 96,387.28 1.07.835.89 107853589
Leasy Limbillties - for 7oAl THAZ To4Z Thd2
Filgtuteed - ume (ROU) - Lamd
Cither Financtal Lizhil ides 20,362.01 2036201 ERREER F4HLL66
Totul 4,52,868.51 45281632 449,269.71 +49.185.44

4L1

(]

*ha no recovery period/ schedule is defined for these recoveries, So no discounting has heen done in respect of amount
recovershle from staff and sther recelvablas reflected under non current financial asseks,

[t} The carrying amount of current financial instruments such as trade receivables, other sssely, cash and cash equivalents and
other ikabilities ure considerad to be the same as thoir fair values, due (o thelr short-term nature.

(1) The carrying amount of pon-rurrent finsneial abilites Lo long tsrm borrowings except loan from PSPCL (11KV-VCH]
which is interest fres, are linanced 4t competitive interest rate, Henco armying value are considered to be the same s thair
fulr values,

[} Flease refer Note 17,2 for discounting of PSPCL (11EY - ¥VCB) lnan,

Disclosires in respect of ind AS 107 - Financial Instriments
Financhal lnatruments by Categaries
Thie eprrying vidue and falr vaiue of financial instromaents by ariegecios foe the yeor emded 3000240074,

AMupees by Lies )
Particulurs Tatal carrying value an 2t Finapcial ussein/ Financial mespoy/ Amariized ot Turtal falr yalue
March 31, 20248 Tookilithes at FVTEL | liahdlities at air valoe | g of March 30, 2024 | 2600 Morch 35, 2024
as al March 21, 2024 dirsugh 001
a8 gt March 31, 2024

|Finuncial Asseds
Non-carreni=
fithier Financial Asaets 5352 | - | 53.52 | 53,52
Corrent :
Trates Receivatilus 51,0892.33 5108233 5109233
[Cahy mind cash equivalents 27244 - - 7144 27344
|Uther RBank Balances 62,36 #9364 £9.36
Other Flaancial Assets A63.04 . - 363.04 36304

Tatal 51,850.69 . - 51.850.69 51.850.69
Flaanckil Lighilities
Kon-currenb
| Lang torm borrowings 335315.68 - - 3,35315.68 3.35.263.48
Le=gn  Linhllies - for Tari1i - - TanlZ VET.12
Tight-of-usy (RO - Land
Carrent: .
Barinwiigg | 06 367.28 . - 96387.28 96.387.28
Leane Liahlltien - for 7642 | T6AZ 76.42
Ttight-af-usn [ROU) - Land
Ehnr Fipsnctal Liabitites 2036201 - - 2036RE0T 2036101

L
Total 4,52,868.51 E - 452.860.5) ) 45281632

F i
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.S_Id TUNJAB STATE TRANSMISSION CORPORATION LIMITED

Thut carryi g vabue and fair value of (Inancial instrumenis by cabegueried for Ui peie suded 31037023 [Fwpany iy Lucxj
Fartirulars Totad carrying value Fimmmncial asaeks, Financisl Amprtizel cast Total fir value
asat March 11, 2023 Tualvilinios ut F¥TPL st b ilies at | weoud Mieels TE 2023 | abad March 31, 2023
anat March §1, 2024 | fir valee thiroagh 000
a5 ak March 1, 2029
Financial Assets:
Non-current:
by Financial Assets 4357 | - | 4352 4352
Curromt |
Trader Recelvablien 51.800.86 - - 5180085 51, 8HLHG
Cash and ensh-eguivakents 47424 - = 474.28 47428
Gtieer Bank Balances BR.6H B268 d2.68 |
Oitheer Flnnetal Asses TR - - 4781 | 29781
Total 5269914 . o) 52,699.14 | 52.699.14
Finaneial Liabdlities:
Non-curreni;
Livisg term barcowd s 40581280 - - F05H12.60 3,05, 728,56
Lease Ligbilickes - for 72093 . E 7093 72093
Idght-of-isie [HOLY - Landd
Curreni:
Borrowings L 0T AA5.E9 - E 10783589 1,07,A3589
lzaze Liabllities = for Th42 = E T642 76,42
Hight-ol-use [ROU |- Land
ther Financial Liabilities d4.823.66 - - 3402560 INH2366
':I'ntlll 4.49,269.71 . ] 4,49,269.71 44918546
Fair Value Hierarchy

Liviel 1 - Leval d Blararchy neludis Nnsnclal nalraments measred valng quoted prices (ynadjused) | setive markets

Lowiel 2 - Lovel 2 hieracchy includes fAinancal instruments measared usneg mpots ofher than quoted prces incioded wathin Level § that are observable forthe assat
or Uaklity, eliber directly (e, priess) orindlroctly (Lo, derived Pom prices].
L] 3 « Laevel 3 hizracchy includes Mnsicial matrsmmies measn oo s vputs i are on bused on olmervidids sarioot dita fusotmeralile mpuis).

The mllowing table prasent fairvalue hierarchy of assets and liahilities mazatred ot falr vahis

[Bupees jn L]
Parthculits | Miseicts 1, 2024 1 March 31, 2003
Fimmncial Ligbiiites on feir Valin | Loan fram PSPCL | 1KV VOR)"
Level 1 » =
Levai 2 - =
lairved 3 Z32.54 29540
Total 23254 29540
Vatustion Technigue and key inpuis (5160 HCF
bt wnnbserviable ingts Interest rute of similar loan (e 1035%] Virterest rate of gimilar loan (e 10055}

* Intwrar frew faa recaived from FEPCL Loon i chown at e iy velier and pemaining atosnt dppeared in Ouferrnd Ineamo sider now corvent ihiliei waby (0CF)
Valiotion sechigus ond key e

Finanelal risk management

Fipancis] vink factors

The Company’s activities evpnee |1 e g varety of Buenell b smarde vk, credit sisk snd Dgubdity ek, The Company's peimary Foous 810 foresed the
umpredictahilicy of financial markets-and ssefcos minimize patenoal adveras eifaces on s Anascis] perfarmance '

Rink Expusure urising from Measurement Rumarhs

Market risk- Interest rate |Long term borrowings at variable rateof Sensitivity analysts  [The Company has ot taken any measure tosyoid risk arsing
Interest fromm Interest Fete. Since company b able ta obialn Nrance at
i COMPEHEVE (HETesT rmin

Credit risk Cush snd cush equivalent, trade recelvables, Agelng analysis Mafority of recelvable ara from Gevernment undertaking They
fnanelal ingtraments Cridil rating wre unetured but considersd good,

Liguitlivy visk Borrywiisgs and sther [libilitles foiling eash flow Maimtuining adequate cegh and cash eguivalent

fofpcasts
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ﬁg ;c PFUNJAB STATE TRANSMISSION CORFORATION LIMITED

a)

Ll

)

Markoet Risk

Interest rate risk

The company’y mais interel ra rmk atise from Jong e hoprowingn with variahle rates, which sxpose the company te cash Bow iuterest rate risk Company's
borrowimssare denomimaned o INE corrveicy disring March 31, 2024 amd March 31, 3023:

The expesury of compar s bormewings b interest rate changes ot the sid of reparting pedad are e follows:

[y i facg]
Farticulars Marchi 31, 2024 March 31, 2023
Wariuble vite borrowings 3,08, 124.58 3,73, 106
Fiised rate bogpowings 11,73615 13a1782
Total borrowings 3.99.860.73 3.86.720.70

Sensltivity
Prafit or luss J seasiive to hgher/ovwer reponse feom borrowings og 2 result of changs in interest rates. The tablo summariaed the impart of increase fdecreass in
friirest ratan on Peaficor | o,

(Mg i Lk
Impact on profit after tax
vaLties Mareh 31, 2024 March 31, 2023
[ntorest rates- increase by 50 basls Pre {1, LG {1 HS00H]
I nizrest raties- docrease !H 50 hawls Prs 1040 m3 1A%0,01

Credie Rk

Crwilil Fisle refers to the risk of dafaudt on ity obiigavon by the cownterparty: ersultng i francial nss. The maxtmum expostre it crodit sk at the reporting
st by prrtmarily Prini brads seceivables il wnbilled revene. Aceordingly, eredit fsk fom trade pedelvaliled lips been separately evaivated from all other Ol
assety o the following parageipie

Trade Rocalvalilos )
The company kas cursanding trade recetvables amounting to M 5109233 loc [March 31, 2024) and Hs. 51.803.3% [ad [March 11, 2025) Trade recalvahles are
typleslly pnsecured and are derived from revenud dartiod o customers

Credit risk exposurs
An analysiz of age of rade receivabled ot pach repeorting date W sommarized as follows: _
[Fupees in beoy]
Purticulars March 31, 2024 Murch 31, 2023
Geriss Amount Imipalrmani Grows Amount L brmseni
Mol il 1950469 - #ih316.16 -
PasL due less than sis months 9,1534.64 . T 3570
Past due more than six montl FEETT . 243153 .
Total 5109133 - 5180339 -

Trade receivables are impaired when cecoverabdity i copslered doubdfil based on the: recovery analysis performed by the compitiy for lndividual trede
povelvalled. The compuiy cupsilers that ol the sbove finameiai assit thit ar hok impalred and past due foreach reporting ditey under revlew bre of goesd eredit

rpanl ity )
The rompany dees not holdd any rollateral or ather anbancsments to cover i coedit-rishs assooiated with is Branaka] st

Diher financial apsets
The Compamy hold cash and sieh eguivalents of L 27244 lac March 31, 2024 and Rs. 47420 lar March 31, 2022 The canh and cosh squivaients are -held with
public sector banks and high rated private sector banks and do not have eny significant eredit resk,

Liaqueiddiey Rish

The company’s principal sources of Iquidity avn cash and cash squivaipnis cagh genervated [ron operatons

Company munages its liqguidity secds by conlinmously monitoring ceh inflows and by matntaining asbequiate cash and cysh egulvalents. Net cash requirements am
cevmared o availahle cash in order to determine any sharfalla

Sher berm fhpidity seguirements conslses malnly of sundry creditors, expense payable, othee payable arksbng dirlig e sormal coure of business as ab each
reporting date, Company malnialnd o soficient halonce tn cagh and onsh equivabonts to meat it short yeem peidity veguizements.

Canmipany assees [omg terms Lguidivy requireanenty o o paeiodics] bk aned maonsge them-through internat el

The table Below provides detaits regarding e contoteiia] matueiies of non-dervanve financisl Habitities The amount disgoged o the table 1 the contrEciual
andiscomnted cash fovwn. The tablenchiden both principal & intereaar sreh fows

JRurgwe tn Laddt
Particulars [ LessthanGmonths | Gmonthets Lypar | 1-5 years [ Muie thoin 5 years | Total
As af March 51, 2074

St Term Brerpwtng 1155750 E.a00.00 | 36.557.50)]
Lonyg Term Bgrruwing 0BT GE 3167a2 00 26| [tk s FECRT |
ity Dupsialt 45T.5R LATTAY I.206.01]
diebier el labibity 1007700 U700
Tuotal! 61.BA%.73 L 03— 1 L ] 1272 04.7R 4,52 064,97

As b Mareh 11, 2023 -
| Shurt Term Berrawing 20,5401 _Jppe0og -] 2 ETEITEE]
Lavmyg Tierist Hiarrowiug NG 33122639 1,08 4460,06] 1 11T6TFA A7)
e TUALAT LN - . L177.20)
e fnangal Hubiliy . 52 HAEAS - ] A bdh 46
Tutal] ARANS.11 F7050.04 154,460, 00 L1E3GETY 44472 55

=T e {Trares moe vhen uf Sheie nriingl con g ameund eschuding g AL dedfurimen
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#6  Capital Management
Risk Management;
The {ompany's ohjactives wien munaging capitst & o0
1 Safeguard their abelllty b contime ak & going concern, s that they can continge o provide returns forshareholders and bestedits to other staleholders, aid
2. Maintsin ai optimal capiinl structore o redoce the-oost of capital,
Consistent with athers in the Indusry, the Company memibars euplol of the baus of fublewing ratio:
Net Debt (Total Borrowings) divided by
Totol "Equity’ as shown in the Balancoe Sheet
The dabt —sguity ratio af the Company is as follows =
[Mgpees i Lies)
Iruundm A ul March 11, 2024 | Anat March 31, 2021
Ltugy e iy 39589307 ATTAIRAD
Equity [nchoding Capeal Noperve) 31 4AT.S LAI5A505E
Db Equlty oo 123 130
47  Disglosore n respect of Tndis Aceounilisg Studied [Ind A8)-28 *Rorrowing Cants”
The smount captiniiemd witls Progperty, Phand & Eyuimmest’s @5 bamowing cod = B ZHAOT o B Ba 101EEA s Tt yoar prded Mo T8, 2004 & Mirel $1, 20030 respeceively oo
fhe bagia mf Welighted Averngs mothod as capiralization mato WA2% and IL69% remectieely, 05 per policy afbomrwing st s mentlaned Ao sigalflant sooaistiog e
481 Disdasure in respect af Padisn Accounding Stasdund (Ind AS)-36 “hopsirment of asseis®
Th zompany has aes=med there b a impokamenr of Piisd Aviers betng (assifed wndes major heads ek us Land, Bulidiog, Fant ood Mahioory, Liom & Cabies noass ol Aands nat in
i - Dramagind U syrepalelsle ben el irvpsinn) rems o iSRG bas il s NIL lizs Tias recingniasd b March 2024 and March 2023 fespertivel).
A9 Disclonury in respoct of Indian Acconmting standard (Ind A%) 116 *Leased®
An lennpy
& Maturity anabysis of b Daldbinjm
fiagiire 0 Leneg]
Waturity analysis - contractaal UNESCOUNTed chsh | Fur the yeor onded Maorch | Far thn year sndid
fires 31,0024 March 31, 2033 |
Lz tham one yiar ThAD Fhead
(ime to five years Jaq 5T PO AN
Moo than fhor yaars La.in) L, ot
Tutal zozz.ze| 8T
¥ Tustal discmunted lesse lalrilithes (discount rate 107 5%) at 3 1ut Murch 2024 m ;
Lo iatelbitinw inciuded i e sratement of financial | For the pear ended Marech | Far the prar s e
pegitom wt 3 1st Morch 2024 10,2024 March [, 2023
Current ThAd Thd
Man-Clrrent 1¥ra2 72093
Total BOLSS 79735
5O Diselosure in respect of Indisn Aecounting standird (Ind AS}-100: “Dperating Segtients”
Tased un tie “rhanagisme spprosch™ s defimed o nd &% 200, the Chiet (porsting Gecoiion Maker (CODM] evaluatrn th porformenee aod sliocates cesoar e
bt s ans AnslFaes pfvarious periormanee (sdlcivor by busbies sesmpents
LY Emtidy-Wide Dsclosuras-

PUNJAB STATE TRANSMISSION CORPORATION LIMITED

1, Infarmation about majer otumers

[#upnae li Lowal

Cistames Nams

Zegment 1

Marih 31, 2074

Pumnjab Stte Power Corporation Limirsd

Mlarch 39, 2003

1,56H2E.00

1590000

Theee |s enly one castommer whith contribate more than 100 of ontity pevene.

1. eangraphical Information

Heveno [rom extirml vistammes by laeatian of spoeatioms and infoemstiog abvout lis nam urren assels® by lpcabion of ssetssre an

Tl
[Hupareiin Laci]
Berpnee from external costomers Mo correnl Axwels®
.ITﬂl! l-—.
1 March 11, 2604 March 31, 2003 March 11, 2024 March 31,2023
Trrdia [Punkalr) LETITEM LT 4415 T, 55080 T.63, 24706
Total] 15737242 L59442.54 7.81,530.88 7,63, 22706

* Mnn-earrent avsers far this parposs consssts of Propecsy, Mant & Equliptoent. inismgible aaess, Asets bl S sl onil Sasial sk b grogiess

3. Bevenae from mijon producs

Revarmuitt From atornal oustvnaers fir mach productand anrvioe smeas Tolluwe-

R 2y Lovs]

[Tarticulurs Maicdh 11, 2024 =
Punjab State Pewer Corporation |imited 1,56,F1A.00 1,59, 0y, 04
Tulal| 1.56,828.00 L59.009.00
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Disclosure In respect of Indian Accoanting Standard (Ind AS)-19 "Employee Benefits"
General desoription of varlous defined empioves's benelit schemet are as undor

Emplavees recrulted by PSTCL covered under the NPS scheme.

tiratuity and Leave Encashment

PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Summury of membership dita
Particulars Gratuity Lemve encashinent
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Numbers of employess 1734 1536 1734 1536
Total Monthly Salary (10 lacs) 801.43 TT925 90143 779.25
Total Monthly Salary for leave availment {in o) - 1084.53 77925
Average Past Sorvice {Years) 5.55 525 555 525
Average Age [Years] 33.32 3282 3332 32.82
Average remaining working life { Yeors] 26.68 25.32 2608 25.32
Leave balance confldered on valustion date = 219250 1839
Welghted average duratlon of F'HO 19,36 19.54 19.26 189.54
Averape sccumlated leave per employees [daye) . 126 1240
Actuariz! Assumptions
a) Economle Assumptinng
Particulars : s itebichesis
March 31, 224 March 31, 2023 March 31, 2024 March 31, 20023
| Biscounting Fare 220 A0 7220, 139%
Future Salary [hirsase G0 0% L300 A0
b Demographic Assumptions
Particul Gratoity Lemve
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Retirement Age (Yeurs) Clams IV + 88 Ve X Clwes IV - £i Yri. . S
e - 58 Yrn. P Vel ouher- 38 Y0 L::‘::::: g
Mirector - 65Ym i Dhrpetor - 65Yrs 2
I 3 100%: of LALM 104, of TALM 00, nf EALM 100% of TALM
Martality rates inclusive of provision for disabllity (2013-14) (2012-14) (2012141 [2012-14}
Abtritios at Aged Withdrmwal Rate [%) | Withdrawal Rute (%) | Withdrawal Rate (%] | Withdrawal Rote (%)
liez thar 50 Yeurs 1.00% 1.00% 1005, LOG0M,
Abovrs 50 Years L.00% 2 00 2.00% LU0
Leave = 15250 18354
Leayve svailment Rate . 2507 2.50%:
Leave lapse rals whille in service - il uil}
Lipave lapes rate on exit il Nil
Liuve encashment rate while In yervice Nil il
Actuarial Method: Projected Unit Credit Actuarial Method
Scale of Benefits
Porticniars Gratuity Lasave
Solary for calcuiation of gratuity Last dravn quallfring salary Last drawn gualifying salary
Vesting peried 5 years of pervioe NIL

Benotits o Aofmal retlremant

Jx por Gratulty rules appllcabls Lo Stats
Gavernment Employess (CSR Rules)

Artual accummilation

fenedit an early retrement/withdrawal fresignation

e 5 Bormal retivemiont bonalir hased on

service upto the date of sl

Suine as normal rotremment Sonefin

Same as normal retiremeant benefin baped on

Baepefits on death inservice service uptn the date of death & oo vesting | Sane as aormal tetrensent benellt
comlitions spply.
| Limit 20.00 facs
Henelits
L Yoarly accrual 2251 days
2. Masimim accumulstion . 450 dayw
3, Total Leave Days - 219250
4. Avallment In servite [tompensated absence] = Yes
5. Leave encashment in service M
& Leaye encashment on exit Y
7. Morith to be treated 68 : 30 duys
il, Lapsn 4 Y { More than 450 Days]
Plan Liahility [ Rupess b Laes]
Gratully Lemve
bt March31,2024 | March 31,2023 | March 31,2024 | March 31,2023
Present value of ebligaion as ot the snd of the pariod Z,7049.43 213335 | . 435708 337401
_.j’ Y
—
e
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Service Cost [Rupees in Luey)
Grafuity Leave
PITARNIY March 31,2024 | March31,2023 | March 31,2024 | March31 2023 |
Current Ssrvice cost e23 28241 561.25 452.00
Past Service eost Including curtailment Gains/Losies . - - -
Gains or Logses oo Nug routine settfements = - - -
Total Servics Cost 38623 28241 66125 452.00
Net Interest Cost {Rupees in Locs
Giratuly Leave
TREtiwa March31,2024 | March31,2023 | March3),2024 | March31,2023
Interest cost on defined benafit obiigarion 157.65 117,24 24941 184.17
Interest incoroe on Plan Assets - = - .
Nirt Interest cost [ nemme] 157.65 117.26 24941 16417
Change in Bencflt Oldigation (Rupees in Lircs)
Particulars Gratuby dave
March 31, 2024 March 31, 2023 March 31,2024 | March 31, 2023 |
Presest valie of nhligation asat the begiiming of the 2,13335 1,631.11 337451 256604
periol
Acquisition sdHistment . * - -
Interest cost 157.85 11726 249.41 18417
Serviow cosl 34623 28241 56125 452.00
Past service cosl incliding curtailment Gulng/Losses - - * =
Benifits Pald [1.66] [14.46) [4.92) {0-48]
Total Actiwrtal (Gain)/Loss on obligation 7386 L1504 17643 174.19
Prenent valie of ohligotion as at the amil af the period 2,709.43 2,133.35 4 357.08 337491
Bifureation of Actuarial Gain/Loss on obligation {Rupees in Locs]
Gratulty Leave
igioisais March 31,2024 | March3i,2023 | March 31,2024 | March 31,2023
Actoarial (Gain]/Loss on arsiog from changs in - - -
Bemugiaphic Assumptinn
Actuarial [Gain)/Loss on arismg from change i 69.61 (7081} 12190 {123.06)
Tinancipl Assumption
Actuarial (Gain)/Loss on arvising from Experione 415 1E5HG 5453 297325
Adjustment
Total Actuarlal [(Gain)/Lass on obligation 73.86 115.04 176.43 174.19
Actuartal Gain/Loss on Plan Asset [Rupees in Lars)
Gratuity
il March 31, 2028 | March 31, 2023 March 31,2028 | March 31,2023
Expectiad Interest Income - - ) - -
| Avkugl [eome on Plan Asset - - -
Actoarial Gain/fLoss) for the yesr an Asset - .
Bulance Sheet and related analysls [Rugnres I Lacs]
Particulars STty - - Eie
March 31, 2024 March 31, 2023 March 31, 20024 Murch 31, 2023
Present valie of the abligitlan at ead 270943 2,133.35 4357.08 3374481
Fair value of Plan Assers . - - -
Uinfundad [Lisbiliny )/ Provision in Balance Sheet [&.709.43) {2.13335] (4357.08] (3374.91)
The amounts recogniged in the income statement {Bupees In Lo=s)
Cratulty Leave
Vastioaiwe March31,2024 | March31,2023 | March31, 2024 | March31, 2023
Total service cost 623 2BZ2.41 5A1.25 A52.00
Het interest cost 157465 117,26 24941 184.17
Net actuarial {galn)/loss recognized i thi perjod - : 17643 174.19 |
Expenses recognized in the income stutemant SO4.68 399.67 YH7.09 #1036
Other Comprehensive Incomi (OCT) {Rupees in Lacs)
Gratulbty Leave -
Ferticia March 31,2024 | March 31,2023 | March 31,2024 | March33, 2023
Mt cumulative unrecognizad actuartk gaing(nss) - - - *
|aprening
Actwiriol galn/(loss] for the year on PO (73.85) [115.0+4) - -
Actuarial gain/([loss] for the year on Assel - - -
Unrecognized actuarial gain /loss) at the end of the (T3.86) [1L15.04) * -
eiar
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FUNTAB STATE TRANSMISSION CORPORATION LIMITED

Change In Plan Asseis [Rupets In Lacs)
Particulars Gratuily Lesve
Murch 31, Z024 March 31, 2023 Maorch 11, 2024 March 31, 2023
Falr valus ol plas aesels at e boginming of the perlod ] 1 i
Actual return va plan assets -
Ean oy contribiution
Henefits paid - -
Falr value al plan assets ot the end af the period - - + .
Major categories of plan assets {as peroentage of total plan assets) {Rupees in Locs}
Particulars oL i
March 31, 2024 March 21, 2023 March 31, 2024 March 31, 2023
Govprrement of India Securiiies - - - -
Stale Govermmient Securities
| High Quality Corporate Bapdz =
Equity Shares of Listed Companles
Proparty =
Funds managed by [naures - =
Hank Bulance - -
Totul| T . . -
Change in Net Defined Benelit Obligation {fapees i Lo
Pisticilsrs Grotuity Leave
Maorch 31, 2024 Muorch 31, 2023 March 31, 2024 Morch 31, 2023
Mot defined benefit lnbility at the begunnime of the 218335 163311 337491 256504
peeriosd
Acgudsition sl |ustimenl - . - .
Total Service cost 34623 ZH2.41 36135 452.00
Met mterent cost [Income} 157.65 117.26 249.41 18417
e - maguremens 73,86 11504 17643 17419
Contribution pakd ts the Fand - . - -
Benefit paid directly by the enterprise [1.66] [14:46] (402 [1.4H]
Mot defned benefit lability at the end of the period Z2,709.43 2,133.35 4,357.08 337491
Bifurcation of PRO at the end of the yoor in current and son-current [Ruries dn Lees)
Gratmity Leave
Farticlxrs March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Current Hability [Amount due within one year) 7137 57.53 109,73 HY.02
Non sarrent liahilitg {Ampant due over one year] 2,638.07 207552 4,247 36 3,285.89
Total PFAO st the end of the year 2,709.43 2,133.35 435708 337491
Expected contribution for the next Annual reporting pericd [ Rupers in Lacs)
Particulars Gratuity Leave
March 31, 2024 March 31, 2023 March 31,2024 | March 31,2023
Service oot 39048 353 1534 51715
it interest cost 195.62 157.65 31458 24941
Expected expenses for the next annual reporting A6 10 488.18 929.92 Thé60
jperiod
Sunsilivity Analysis of the defined benefits ehlipation {Fupres in Lucsf
Gratuliy Leave
Particulars Murch 31,2024 | March 31,2023 | March 31,2024 | March 31,2023
a) Impact of the Change o discount rate
Present value of ohligation ot the end of the poriod 2.709.43 2,133.35 4,357.08 3,374.91
[ Tmpact doe to increngs of 15§ [408.23) {319.94) (B22.23) [650.35)
{iil] lmpact due tn decrease of 1% 439.87 354.21 h5d62 9752
b] Impact of the Change in salary inerease
Prizenl value of abligation al thee end of the period 2,70943 2,133.35 4,357.08 3,374.91.
(1] Impack due teincrease of 1% I69.63 0341 1323 02,
(1] impact dee 1o decroase of 1% {35253) {300L16]) {B45.24] [659.55)
I _- By _.L
(1. .?l |
i |
u
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52 Disclosure in respect of Indian Accounting Standard 24 "Related Parties Disclosures”
a. List of CMD/Directors/key managerial personnel

218

Name Designation
Sh. A. Venu Prasad, 1AS CMD, PSTCL 01042023 31.07.2023
Sh. Tejveer Singh, IAS CMD, PSTCL 16.08.2023 31.03.2024
Sh. Ajoy Kumar Sinha, 1AS g:jf;“;rpﬂ;:;' %ﬂﬂ";‘:ﬂ;ﬂl 01.04.2023 31.03.2024
Sh. Tejveer Singh, IAS E::ﬂ';gﬂ:::"E._,’:;'::ﬁ:;g:‘;w" 01.04.2023 31.03.2024
Ms. Isha, IAS Woman Director 01.04.2023 27.07.2023
Smit. Gurpreet Kaur Sapra, IAS Woman Director 06.10,2023 31.03.2024
Sh. Vinod Kumar Bansal Directar /F&C 01.04.2023 31.03.2024
Er, Vardeep Singh Maunder Director/Technical 01.04,2023 31.03.2024
Sh. Nem Chand Director/Admin 12.07.2023 31.03.2024
Er. Anil Kaplush Independent Director 01.04.2023 10.01.2024
Sh. Suresh Kumar Arora Independent Director 01.04.2023 31.03.2024
Sh. Sudhir Kumar Chief Financial Officer 01.04.2023 11.12.2023
Sh. Sumit Bansal Chief Financial Officer 12.12.2023 31.03.2024
Sh. Sahil Pandey Company Secretary 01.04.2023 31.03.2024 -
"
o .
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Disclosure in respect of Indian Accounting Standard [Ind AS)-33 "Earnings Per Share(EPS)"

i) Basic EPS

Baslc EPS amounts are calculated by dividing the profit for the year attributable to eguity holders of the entity
by the weighted average number of Equity shares outstanding during the year.

[ Rupess in Lacs]
For the year ended | For the year ended
Particulars March 31,2024 | March 31, 2023

Profit (loss) for the year, attributable to the owners of the company 6,207.72 10,204.73

Earnings used in calculation of basic earnings per share (A) 6,207.72 10,204.73

Weighted average number of equity shares for the purpose of basic 680,50,83,4a5 B0,58.63,465
parnings per share (B)

Basic EPS [A/B] [¥) 1.02 1.68

i) Diluted EPS

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the entity (after
adjusting for interest on the convertible preference shares) by the weighted avernge number of Equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issued on

conversion of all the dilutive potential Equity shares into Equity shares.

(Rupees in Locs)

For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023

Profit [loss) for the year, atiributable to the owners of the company 6,207.72 10,204.73
Barnings used in caleulation of basic earnings per share 6,207.72 10,204.73
Profit attributable to equity holders of the owner adjusted for 6,207.72 10,204.73
the effect of dilution [A)
Weighted average number of Equity shares for the purpose of basic 60,58,83,465 60,58,83 465
ecarnings pershare
Weighted average number of Equity shares adjusted for the effect 60,58,83,465 60,58,83 465
of dilution (B)

Diluted EPS (A/B)(%) 1.02 1.68

Assets hypothecated as security & Asseis charged by way of Equitable mortgage
The carrying amount of assets hypothecated as security and assets charged by way of Equitable mortgage for

current & non current barrowings are:

{Rupees in Lacs)
Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023

Current
Financial Assets
First Charge [Hypothecation) A 51.092.33 51.800.86
Non-Financial Assets P
Hypothecation i = = _
Total Current assets 4N 51,092.33 51,800.86
Non Current (Non-Financlal Assets) "‘ |
Hypathecation 3,40,392.90 3,10,508.61
Charged by way of Equitable mortgage 70,812.50 £4,921.00
Total Non Current assets 4,11,605.40 39542961
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PUNJAB STATE TRANSMISSION CORPFORATION LIMITED

58 Analytical Ratins
Fur the ynar
| . i oo thiee o gl ol . Chmmpy
Sr. ¥, Wathiis- Mumeratar Thenamiston Matrh T4, 2024 m-;m Py Tammsaiis fuir weih o (1F e THH]
@ |Corvent Raile | Cievest Assons Curront Lialiiliibes nog [ LA M
Tistad Curmmmr EbsdiTiies sy oo in
::'m:d'"““m'" T et (1T ey ClipeenT
ity b T Merrreings
Tt af Hiee 8 o 14 Tirmid af i 1T en I7
b I. o Toual Bt Sharehidier's Bquny Lzl 12n L7 iyl
Tietul froibi g & Clrrise Pl Wit hieu tupaiul 8 e
| masirardtyl i biimgy tarves Bivvpiasiigs  Jimidb o syumn b ke e
ik 1l it Ma 130 18
Peis Servics Harnings dvailahis e dabsy ek i i,
£ |Cewnrngn Retia |snrvico L5 s X MA
Farning for Daki Seriver o Nt
Penifle Befivee toir o+ Mosond
VHTRTTRY e e N
et e !.I\'Hmll:';".'ﬂ::jlfdlhl-
wmertfinio ¢ lirrest < a0 f
ui,lm'rrmgn'ﬂr L owt i nf!
ML ridi fysiss limtrrmid gtiviie in
Prufe Mo i e i Moy CFL i Mool fnim Ly Grrn,
i eilnin X TeRoly Na' 25 ELTLETE TR AT
U fEL
| PSTRNG M mod prromne il the
LELETRINTE review of it fur the FY 20514 yet, dan
4 Ilw-ilerlrll- o e W T IR i L b AETEH . Lun il o e i rntied 1n
enderatated an samgare oo the bt pear
| b P o o bedieg B 2 Fmg
:m‘fmﬂ:‘fwﬂ ad ke b Chagrerknider ¥ EIGES 0 e m
Nrpinie siiad {Mite | =4
CEMGS o Sales Avrrage Hvemtary L A LA N
et rredit nafes Average anccometa roceivahles Low 150 ALEl% LN
Wi pwriiet s Civii) Ll 110 D'r 0. ﬂnu::- ll'.’.l'-';rm
it in' PRL LAY [ Nute IV I g
i E“'"ﬁ: Wt crwif bl Prrchanes Avrrage Brade Paynhiesy L EH A LN WA
o Uetami e Avuruge Warking Caplisl 1L 1534 ALY e
g (T - il \ ! L :
pAe e o = & ey
Wiy it
R fro Gy mrasnun | Wscking Copt = Carmet A
I L ] e FULE e S ) Ear e L
rrhishiom et Muterroy i Lisg
Jidrin dorimicdaiia £ e 22 5 JT)
FRENL Py o o omimiood s
’ wevd i ol Bnill] R dlee PV 200324 ol ilue
I Mot pradis ratin | Nes Prodie LEE T ERTEN AT ARITH | ittt prty- o thee vl o
wnderalated] o spmpared by e laat yeur
Fimpe Lo o ki ket UL | v Frmitd Kl tuit e bl b
A UL ! Rt
| Meeii mi
| lcapia Friuding otoro Intoreatand e emplayed Rte ey . KA
iyl
— T Lo oy o sl (Gl o] = T e
e Finomey oo | Mo 257 & WSITTY @ Tkl Rl @ Dayr Tod
Jubuoren i LA
Tistni wmmrts [+ wyaimen i [
izt Myl pedstmy weerest -
| sidiarat il Aniig dF o dmr=adnge
[tk 22 i TT)
PRERG hxe nol promnoeond the
Thetiie'nous Wl Frmiit Sfler intevest And i e ol TETUT Par' (0w PV 202324 e, ilae
b wstma (Tasm rvariogs Met Wit il i AL L i et o the e In

uimilersinied o iyt be e e yeur

Pyt Lama) o dhe e [ =
by 1 PRE AA

Swernge i npenmg A chisiag o
Vipuvgy pharr cupitn | 8 dustey

| Pnkinacey " Frme i famy Avwsvmt in
e i il Wl [Nk £ FR)




14

Corporate Social Responsibility Expenses
This armount required to be spent &5 per Sectlon 135 of the Companies Act

PUNJAB STATE TRANSMISSION CORFORATION LIMITED

[Rupeesin Lacs]
Particulars For the year ended March | For the year ended
31, 2024 March 31, 2023
4] Amount eequired to be spent during the vear @ 2% of Avorge of Profit/[Loss], as per 22280 13115
sectinn 198 of the Adt, of Last 3 yedre
B Amount of expenditure incurred * 22280 13115
£] Shortfall o thie gnd of tis year = =
d] Total of previous years shartfall - -
2] Headon for shortfall Mot apolicabile Notapplicable |
M) Noture of C5R activities Promoting eductian Mot applicable |
Detiil of Average of Profiy/[Loss), as per Sectlon 198 of the Act, of Last 3 Years-
2022-23 1051668
HEE-22 21.361.95
2020-21 [restated) 154064
2019-20 [F.230,26)
Averapy of Profit/ (Less) for FY 20383-24 1113982
werapge of Profie)| Loss] for FY 2002:23 f,557.51

* PSTCL decided to incer Be 223 crore for promotmg solor energy by instatlation of Solor Power Plants on the roof top of 74 govermmant
schonls through tarjah Energy Development Agency and balance amount for providing computers in govt, schools, The smount was pald to the
concerned offices belore 315t March 2024, the warkwas in progress as on 31-03-2024, henee utitization cortiffeates are still to receive.

Dues to Micre and Small Enterprises
Hased on the information avatlable with the company, outsianding balanees of partles eovered under Miceo, Small and Medium Enterprises

Develupment Act, 2006 are

as undir:-

Prineipal amount and Interest duetharson remaining unpaid W any supplier at tha-end of e=ch accounting year:-

[Hupses in Lacs]
Sr, 2023-24 No. of 2022-23
Enterpri X
No. = aelcldd Principal Interest firims Principal Imierest
I |Micra 2 2 -
il (Small f 16H66] 19 14698 -
Total 8 223.29 19 146,98 -

Tha amount of interest pal

i by the buyer in torms of section 16 of the MSMED Act, 2006 along with the amount of the payment made to the

suppller beyond the appuinted day d each accounting year:
Sr. 2023-24 No. of 2022-23
No. Enterprise No. of items Pricipal interest s Principal et
i |Micro - - . E
il |Smatl - = &

The wmount of interest dus and payvable for the period of delay in making payment (which has been paid but beyond the appainted day during
thee vear] hut without sdding the interest specified under MSMED Act, 2006:-

1 -24 2022-23
:r Hiiberpriia No. of 1 2023-2 M of
o, Interest dus Interest payable | ilems Interost due Interest payable
| |Micro and Small - - . -
WV The amount of interest accried and resainiing urpuild ot the spd of each sccounting vedis-
8r FodE-24 N ol 2022-23
; N 23-2
|_No, URREIN s nterest Avcrued Interestunpald | Items | Interest Accried | Interest unpaid |
| (Miere s Small = . - . i

¥ The amount of forther lnterest remaining dus and payable oveii [n thé suceeeding years, untll such date when the interest dues os above are
artually paid to the small enterprise for the purposs of disaliowance s a deductible txpenditure under section 23 of the MSMED Act, 2006:-
Sr. Hnterpcise No. i tas 2023-14 Wo, of 2022-23
o interestdue | interestpayable | #ems | iorerestdue | Intercstpavable |
I |Micres and Small - . ¥ . - =
58 Detall of Immoveable Properties whose tithe deeds ave not in the name of PSTCL as on 31.03.2024 [Rupees In Logs)
= Wihether title deed bulder Is
P a promoter, director or Reason [or not being
Sr. | Description of ltem of relative of a Property held | held in the name of
No. Froperty Il] g promoter® (director ar since which date | the PSTCL | fodicate
il Lity employee ol disputed case also)
i promaoter/director [

223

{ Land and land sights nclude the land for which e demde ate not m the name of Cempany, but the Lj_ulqll"!d_;if-‘hm of which sccrues to PSTCL by
leperation of law through Transter scheme notified by Punpab Goverpment an 24122012, Purther, all these Gahdsare in pracelul possession of PSTCL
and imvestment has already been made on such lands for creation of aesets which are owned by PSTCL =
Ul Process of updating the land records or transdfer (n the name of the company is under process, For this porpose Addl Chief Secretary to Govt. o
Pumiah, Department of Power has constiuted a committee for resolving the tssnes being faced by PSTEL for tansfering the lond title (n ik name, 1
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59

61

62

63

65

(1]

There are some unidentifiable receivables and payables which pertain to erstwhile PSEB period and
are very old which are being examined in detail and will be reconciled in due course of time for
effecting the required corrections, adjustments and set offs as the case may be.

No Guarantee fees has been paid during the previous/current year. However, PSTCL has measured its
horrowings initally at [air value and subsequently measured at amortized cost except in case of
transaction cost incurred on account of Guarantee fees, The loans taken on Guarantee fees are drawn In
multiple tranches and with variable rate ol interest

PSTCL has not measured the non-current borrowings at amortized cost using effective interest rate
(EIR) method of Guarantee fees being immaterial in consideration to the size and turnover of the
Company.

PSTCL is recognizing the revenue on the basis of tariff orders issued by the Hon'ble Commission
(PSERC). Some af the decisions of PSERC have been challenged in the APTEL/ Supreme Court. PSTCL
will account for the amount on the basis of outcome of the pending cases in APTEL/Supreme Court.

Some of the assets as allocated to the Company, vide Notification dated 24.12.2012 by the Govt. of
Punjab, are being utilized by Punjab State Power Corporation Ltd. (PSPCL). Similarly, the Company is
also using some of the assets of PSPCL. The accounting of rentals payable/receivable w/from PSPCL
has not been made in the accounts of Company in the absence of any agreement between the two
Companies for use of such assets.

As per Ind AS-12, the deferred tax assets (the deferred tax benefits) should be recognized only when
there is a certainty for the income generation in future which can be utilized for setting off the said
deferred tax assets, Considering the accumulated unabsorbed losses, it is not probable that the same
can be set off with the future income within the allowahle period specified in the Income Tax Act 1961.
In view of the said uncertainty, it is considered prudent not to recognize the deferred tax asset in the
current financial year 2023-24.

The balances of trade receivables, advances to suppliers/contractors, loans & advances and other
parties shown in the accounts are subject to confirmation.

MAT Credit is not recognized in the books of accounts as the company has exercised the option of
Section 115BAA of Income Tax Act, 1961 for FY 2020-21 (AY- 2021-22) onwards.

The books of account of Civil Circle, Patiala include completed assets of Plant & Machinery which has
not been transferred to the respective P&M Divisions, Pending transfer of completed assets which
relates to erstwhile PSEB period, to the concerned P&M divisions, depreciation of Rs.63.87 lacs has
heen charged during FY 2023-24 on all such completed assets in respect of Civil Circle Patiala has been

charged to P&L account.

T\ 3
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pgtd PUNJAB STATE TRANSMISSION CORPORATION LIMITED

67 The previous year's figures have been reclassified/regrouped/merged/restated for the
purpose of comparison with the current year's figures in the Balance Sheet, Statement of Profit
& Loss and Notes to accounts, wherever necessary.

As per our report of even date attached  For and on behalf of the Board—"_
For K. S, Dua & Co. L

Chartered Accoun @ qﬂ
.-""/

FRN 017478N /=~ ol e \
/ [Vinod Kumar E!msalf (Tejveer Singh)

7\ - Director/F&C Chairman-cum-Managing
(CA Swarn Singh- m‘l],/ Director
Partner f
M.Ne.527610 — . — ° ) }m,g,,_,. 7 oA ;w of'
Place: Patiala f'—-a Pl __——[‘Sﬂ‘ﬁ t Bansal) 7 (Sahil Panday)
Date: fp- ag- 2024y O] \O Chief Financial Officer Company Secretary

UpIN- 245y 7 Elpﬁh’t EI}ES& g,
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\,, Annexure I(

PUNJAB STATE TRANSMISSION CORP LTD- o5
Regd. Office: PSEB Hoad Office, The Mall, P'ﬁ':;;ggﬂ'ﬂ

Corporate Identity Number U40109PB201056

PUNJAB STATE LOAD DISPATCH CEN

OFFIGE OF Dy,CE/SLDC(Op.] 001.

PG ST TRANSIE §1-18004
COMROREENN NATLD Email se-sidcop@pstcl org ”"“’_ : _954 ==

Ta

Chief Financial Officer,
PSTCL, Patiala.

MemoNo. 535 [CEC-101 Dated 6- 11— &M

Subject: Regarding PSTCL Transmission Losses of FY 2023-24.

In this regard, the information regarding PSTCL Transmission Losses and
Transmission availability for FY 2023-2024 is attached herewith.

This is for your information and further necessary action please.

Dy.CE/SLDC(Op.).

i?:/'fﬂ@fhluwal.
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PSTCL Energy Exchanged status of FY 2023-2024

L e

R

— 227

Month Energy inflow into | Energy outflow PSTCL PSTCL
PSTCLsystem  |from PSTCLsystem| Transmission |Transmission

(in MWh) (A) (in MWh) Losses=A-B Lossas

(%age)
“:Efguﬂ 3863174.365 3779551.264 83623.101 XL
MP 23 4867987 648 4769149 835 98837.815 203
J:;:ES 6586173.983 8450462.755 135711.228 208
Jul-23 7610204612 7634004.95 176199 662 208
Aug-23 8095633.748 BB94400.714 201233 035 221
Sep-23 7542826 645 7379687114 163139.5308 216
Oct-23 4922086.667 4808307 52 114679.1468 233
Nov-23 3541547.206 3453809.266 87647 840 247
Dec-23 3992474.277 3883507.318 88876.960 248
Jan-24 4543931183 4430312 591 113618.5082 2.50
Feb-24 4139333.009 4044023.371 85308.637 230
Mar-24 4284342.183 4191484.292 92857 801 217
Losses ending March 2024 B5190615.54 63728880.99 1461734 548 224

]
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Transmission System Avallability Factor (%) for FY 2023-24

Transmission System Availabliity Factor(%)

= Moot FY 23-24
: April 99.9072
2 May 99,8909
3 lune 59,7253
A July 98,9076
5 August 99.7514
& September 09 8843
7 October gg 9297
8 Novembar 99,9598
3 December 99,8124
0 January 99 8377
11 February 99.9312
12 March 93,9182
13 FY 2023-24 99,8678

Q

e
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i e—
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Annexure

COST AUDIT REPORT
OF

PUNJAB STATE TRANSMISSION CORPORATION
LIMITED

FINANCIAL YEAR

2023-24

COST AUDITOR'S
REEMA ARYA & CO0. _
Cost & Management Accountants
Patiala, Punjab
e-mail : reema.arya@rediffmail.com
Mobile : 0-9815664522
Phone No: 0175-5060607 -
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Reema Arya & Co.

CMA COST ACCOUNTANTS

#1823, St Bugga Badana Near Arya Sama), Patiala-147001 Patiala (Pb.)
Mobile : 98156-64522 e-mall : reemaarya@redifmall.com PAN:AJWPAS949B

COST AUDIT REPORT

We, Reema Arya & Co, having been appolnted as Cost Auditor under section 148(3) of the Companies

Act, 2013 (18 0f 2013) of M/s Punjab State Transmlsslon Corporation Limited having Its reglstered office
at PSEB Head Office, The Mall, Patiala-147001 , Punjab have audited the Cost Records maintained
under section 148 of the sald act and in compliance with the Cost Auditing Standards in respect of the
ELECTRICITY INDUSTRY for the year ending 31st March, 2024 maintained by the Company.

1 In addition to our observations and suggestions in para 2, we report as under:

(i) We have sought all the information's and explanations , which to the best of our knowledge and belief were
necessary for the purpose of this audit.

(if) In our opinion, necessary cost records as per rule 5 of the Companles (Cost Records and Audit) Rules, 2014 have been
extracted, compiled and kept by the company so far as it appears from our examination of those records in respect of
the products under reference.

1["!] In our opinien , proper returns adequate for the purpose of the cost audit have been received from the branches
not visited by us,

(iv) In our opinion , and to the best of our information, the said books and records (complied and extracted to the
maximum possible extent ) do give the information as required by the Companies Act, 2013, in the manner so

required.

(v) In our opinion , the company has adequate system of Internal Audit of cost recards which to our oplnion is
commensurate to Its nature and size of the business.

(v} In our opinion, Information's, statements in the annexure to this cost audit report reflects a true and fair view of
cost of production of product{s)/rendering of service (s), cost of sales, margin and other information relating
to product(s)/service (s) under reference , refer to ANNEXURE- A attached herewith.

[vii) Detailed unit wise and product wise cost statements and schedules thereto in respect of the product under
reference of the company duly audited and certified by us are kept in the company.

2 Observations and Suggestions, Ifany , of the Cost Auditor , relevant of the cost audit.

As per Annexure - B attached herewith.

Dated :- 27/09/2024 For Reema Arya &
Place:- Patiala Cost & Managemen ntants
UDIN:- 2433342ZZVT297PFIW r
(CMA Reetha 18
PROP./A 342

FRN-002133- 0 -
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ANNEXURE - A

Management's Responsibility for Cost Statements

The Company's Board of Directors is responsible with respect to preparation of these annexure’s to
Cost Audit Report and Cost Records that give a true and falr view of the Cost of production, Cost of Sales,
Margin and other information relating to the product under reference in accordance with the generally
accepted Cost Accounting Principles and Cost Accounting Standards as specified under rule 5 of the
Companies (Cost Records and Audit) Rules, 2014,

This responsibility also includes maintenance of adequate Cost Accounting Records in accordance with
the provisions of the Companies Act, 2013 for ensuring the accuracy and completeness of the Cost
Accounting Records, relevant to the preparation and presentation of the Cost Statements that give a true
and fair view and are free fram material misstatement, whather due to error or fraud,

Cost Auditor's Responsibility

|Our responsibility is to express an opinion on these annexure's to the Cost Audit Report based on our
audit.

We have taken Into account the provisions of the Act, Cost Accounting Standards and matters which are
required to be Incduded in the Cost Audit Report under the provisions of the Act and Rules made
thereunder.

We have conducted our audit in accordance with the Standards of Auditing which requires that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether these Cost Statements are free from material misstatement.

An audit Involves performing procedures to ebtain audit evidence about the amounts and the disclosures
in the Cost Statements. The procedure selected depend on the cost auditor's judgement, Including the
assessment of the risks of material misstatement of the Cost Statements, whether due to error or
otherwise. An audit also included evaluating the appropriateness of the Cost Accounting Policy’s used

and the reasonableness of the technical estimates made by the Company's Management, as well as
evaluating the overall presentation of the Cost Statements.

We belleve that the audit evidence we have obtalned is sufficient and appropriate to provide a basls for
our audit opinion on Cost Statements.

Opinion

In our opinion and to the best of our Information and according to the explanations given to us, the
statemnents in the annexure to this cost audit report to beread In consonance to Para 1 of Cost Audit
Report reflects a true and falr view of cost of production of the product, cost of sales, margin and other

information’s relating to the product under reference.

For Reema Arya & Co.
Cost & Management

(CMA Reema Arya)
PROP./ACMA/33342 '
FRN - 002133 |~
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Annexure - B

Based on our examination of the records of the company, our observations and suggestions

are as under :

10

11

12

13

14

15

Conversion Cost has gone up by Re 23,31 per LUS from Rs, 8903.80 per LUS in PY to Rs. 8927.19 per LUS in CY.

Other overheads has gone up by Rs. 10.96 per LUS from Re. 263,60 per LUS in PY to Re. 274.56 per LUS in CY.

Administrative overheads has gone up by Rs. 30491 per LUS from Rs. 9444.65 per LUS in PY to Re 9749.56 per LUS in CY.

Interest Cost has come down by R 97.43 per LUS from Rs. 5505.50 per LUS in PY to Rs. 5408.08 per LUS in CY.

Average Sales Realization/Receipts has come down by Rs. 599,85 per LUS from Rs 2529390 per LUS in PY to Rs. 24694.05 per
LUS in CY.

Overall profit has come down by Rs. 828.97 per LUS from Rs. 123344 per LUS in PY to Re. 404.46 per LUS in CY.
Value addition has come down by Rs. 3357.11 Lakhs from Rs. 151972.87 Lakhs in PY to Rs. 14B615.76 Lakhe in CY.

Net revenue from aperations of the company has come down by Rs. 2070.12 Lakhs from Rs. 159442.54 Lakhs in FYtnRs
15737242 Lakhs in CY.

Overall net profit has been decreased by 39.17% with Rs 3997.01 Lakhs from Rs 10204.73 Lakhs in PY to R 6207.72 Lakhs in
cY.

Debt Equity Ratio has been increased by 0,07 times from 0.97 times in PY to 1.04 times in CY.

Ratio of Current Assets to Current Liabilities has gone up by 0,08 times from 0.37 times In PY to 0.45 times in CY.
Ratio of Value Addition to Net Revenue from Operations has come down by 0.88 % from 95.32 % in PY to 94.44 % in CY.

Power recelved for wansmission has been increased by 1.07 % by 6932.265 LUS from 644973.890 LUS in PY o 651906.155 LUS
in CY.

Power transmission loss as far as volume is concerned has come down by 3.033 LUS from 14614.312 LUS in FY to 14617345
LUS in CY. Further transmission loss asa % age to power received for transmission has come down by 0.03 % from 2.27 % in PY
to 2.24% in CY.

The Previous year figures have been reclassified fregrouped /merged /restated for the purpase of comparison with current
year's figures wherever necessary,

NI
o |
PROP./JACMA/33342 s
FRN002133 i
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

PSEB Head Office, The Mall, Cost Audit Report
Patiala -147001 Punjab 2023-24
Annexure to Cost Audit Report
1) General Information
1 CIN ar Forelgn company registration number U40109PB2010SGC0330814
2 Name of company PUN]AB STATE TRANSMISSION
CORPORATION LIMITED
3 Address of Registered office PSEB Head Office, The Mall,

4 Address of Corporate office

5 Email of the company

6 Date of Beginning of Reporting Financial Year
7 Date of End of Reporting Financial Year

8 Date of Beginning of Previous Financial Year
9 Date of End of Previous Financial Year

10 Level of Rounding used in cost statements

11 Whether Indian Accounting Statndards are applicable to the
company

12 Number of cost auditors for reported period

13 Date of BOD) meeting in which annexure to cost audit repart
was approved

14 Whether cost auditors report has been qualified or has any
reservations or contains adverse remarks

15 Consaolidated qualifications , reservations or adverse
remarks of all cost auditors

17 Whether company has related party transactio
purchase of goods and service

Patiala -147001 Punjab

PSEB Head Office, The Mall,
Patizla -147001 Punjab

comp-secy@pstel.org
01/04/2023
31/03/2024
01/04/2022
31/03/2023

In Lakhs

Yes

One

27/09/2024

No
As per Annexure-A attached herewith

:ls per Annexure-B attached herewith




PUNJAB STATE TRANSMISSION CORPORATION LIMITED

PSEB Head Office, The Mall, Cost Audit Report
Patiala -147001 Punjab 2023-24

2) General Details of Cost Auditors

Whether cost auditor is lead auditor No

Category of cost auditor Proprietorship Firm

Firm's registration number 002133

Mame of cost auditor / cost auditor's firm REEMA ARYA & CO0.

PAN of cost auditor /cost auditor "s firm AJWPAS5949B

Address of cost auditor or cost auditor's firm #1823, St Bugga Badana, Patiala - 147001, Punjab
Email id of cost auditor or cost auditor s firm |reema arya@rediffmall.com

Membership number of member signing report 33342

Name of member signing report Reema Arya

Name of product (s) with CETA heading NA

SRN number of Farm CRA- 2 F62517891 Dated :» 17/07/2023
Number of audit committee meeting during the year  [Nil

for which cost auditor was invited

Number of audit committee meeting attended by cost |Nil

auditor during the year

Date of signing cost audit report and annexure by cost |27/09/2024

auditor

Place of signing cost audit report and annexure by cost|Patiala

auditor
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

PSEB Head Office, The Mall, Cost Audit Report
Patiala -147001 Punjab 2023-24

3) COST ACCOUNTING POLICIES

1

()
(i)

Hit)
(iv)
(v)

(i)

(ii)

(1]

(i)

(ill)

(iv)

The Cost Statements are prepared under historical cost convention, on accrual basis, In accordance with
Generally Accepted Cost Accounting Principles [GACAP) and comply with Companies (Cost Record & Audit)
Rules, 2014, and Cost Accounting Standards issued by the Instltute of Cost Avcountants of India.

In order to comply with the (Cost Record and Audit ) Rules, 2014 followings are the Cost Centres identified by
the Company

IDENTIFICATION OF COST CENTRES/COST OBJECTS & COST DRIVERS:

Cost Centres have been Identified according to major functions/activities in accordance with Cost Actounting
standard-1 issued by the Institute of Cost Accountants of India.

ACCOUNTING FOR MATERIAL COST INCLUDING PACKING MATERIALS, STORES &SPARES ETC,,
EMPLOYEE COSTS, UTILITIES & OTHER RELEVANT COST COMPONENTS.

The Company is engaged in the transmission of electricity, thus no Direct materials are required.

There is consumption of 0 & M materials which are considered at cost hased on weighted average hasis.
Employee Cost Is ascertained taking into account the gross pay including all allowances payable along with
the cost to the employer of all the benefits.

Remuneration upto Xen level In P&M Is cansidered as part of Direct Employee Cost.

Direct Employee cost is allocated to divisions an actual basis.

Terminal benefits and staff welfare cost Is charged to administrative overheads as the same are being paid to
the retired employees on pay 'as you go’ basis. This also includes contribution towards NFS and provisions for
gratuity and leave pncashment in respect of employees recrnited by company.

ACCOUNTING, ALLOCATION AND ABSO RPTION OF OVERHEADS

Overheads comprise Indirect materials, indirect employee costs and indirect expenses which are not directly
identifiable or allocable to production /service. The identifiable overheads are allocated to respective functions
on actual basis and those which cannot be identified are apportioned to the cost centres on the most
appropriate basis.

Administrative Overheads are Costof all sctivities relating to general management and administration of the
company, excluding finance cost but including terminal benefits.

ACCOUNTING FOR DEPRECIATION/AMORTIZATION

In line with Part B of Schedule 11 to Companies Act 2013, with effect from April 01, 2020, depreciation Is provided as
per PSERC (Terms & Conditions for determination of Generation, Transmission, Wheeling and Retall Suply Tariff)
Hegulations, 2019 as amended from time to time. In accordance with PSERC Regulations depreciation has been
provided an the straight line method over the useful life of the asset at the rates of depreciation specified in Appendix |
of Central Electricity Regulatory Commission (Terms & Conditions of Tariff) Regulations, 2019 as amended form time
to time.

The tangible Property, Plant and Equipment are depreciated up to 90% of the original cost after taking 10% as residual
value of Property, Plant and Equipment. Providad that the remaining depreciable value as on 31st March of the year
closing after a period of 12 years form date of commercial operation/put in use of the asset shall be spread over the
halance useful life of the assets as per PSERC Regulations 2014 as amended from time to time.

Tempaorary erections are depreciated fully (100%) in the year of acquisitions/ capltalization by taking the written
down value as INR 1/- for contro] purpose.

Intangible assets and other tangible assets for whl:h.ﬁfq!-ﬁ{e is not determined by CERC/PSERC, are
amartised/depreciated on straight line method af fates specified in Appendix lofCen xﬁlem'h:ity Regulatory
Commission [Terms & Conditions of Tariff) R

f;tJI] PSERC notifies the

lggﬁﬁl’g{i‘a\ﬂ ended from time tu:g-_i
SHME. W . =




{v) IT Equipment and Software shall be depreciated upto 1004 by taking the written down value as INR 1/- for control
purpose.

(vi) Depreciation on additions to/ deductions from Property, Plant and Equipment during the year is charged on pro-rata
basis from the month of such addition or as the case may be up to the month in which such Property, Flant and
Equipment s sold, discarded, demolished or destroyed,

(vii) Property, Plant and Equipment costing up to Rs. 5,000/- each are fully depreciated in the year of acquisition except
where specific classification has been preseribed for the purpose of depreciation under the classification Furniture &
Fixtures and Office Equipment.

(vili) Leasehold assets (including "Right-of-use™ (ROU) Assets) are depreciated famortized over the period of lease, Including
the optional period of lease, as per the terms of the lease agreements,

2. ACCOUNTING FOR BY-PRODUCTS / JOINT-PRODUCTS, SCRAP, WASTAGE ETC.
The Company is engaged in transmission of electricity. There are no by products/joint products.

. BASIS OF INVENTORY VALUATION
(i) Inventories are valued at lower of cost determined on weighted average basis or net reallzable value.

(ii) The cost of inventories comprise of all costs of purchase, costs of conversion and other costs Incurred in bringing the
inventories to thelr present location and condition,

{iii) The costs of purchase consist of the purchase price including duties and taxes (other than those subsequently
recoverable by the enterprise from the taxing authorities), freight inwards and other expenditure directly attributable

to the acquisition.

{iv]) The diminution in the value of obsolete, unserviceable and surplus stores and spares is ascertained on review and
provided for.

g METHODOLOGY OF VALUATION OF INTER-UNIT / INTER-COMPANY AND RELATED PARTY

The Company has entered into retated party transactions in respect of services from Directors and KMP's
during the year under audit.  These transactions are in nature of remuneration paid to them).

Further, company has also entered into related party transactions in respect of services rendered to Punjab State
Power Corporation Limited during the year under audit. These are in nature of revenue received and are considered at
arm's length price.

h. TREATMENT OF ABNORMAL AND NON-RECURRING COSTS INCLUDING CLASSIFICATION OF
NON-COST ITEMS
Non-cost items are excluded from the cost of sales and are treated as a separate tem of reconciliation of profit
as per cost accounts and Profit as per financial accounts,

I OTHER

1 Cost Accounting policies not referred above are consistent and in consonance with Generally Accepted Cost
Accounting Prineiples.

2 Inour opinion and according to the information and explanations given to us, the budgetary control systems
followed by the Company are adequate.

3 COST ACCOUNTING RECORD RULES :-
Records required under the cost accounting record rules has been maintained only at the end of the financial
verar on the hasis of audited financial accounts. The preparation of the Cost Statements in conformity with the
generally accepted cost accounting principles requires management to make estimates and assumptions that
affect the reported amounts and results of operation during the reporting years. Although these estimates are
based upon management’s best knowledge of current affairs, actual results could differ from those estimates
and revisions, if any, are recognized in the current and fyture years.

4 The Previous year figures have been reclassified tiﬁﬁfnif ';d?i;ier"gedfmmted for the purkpg_e of comparison with
current year's figures wherever necessary, ‘:r ” ,E:/[._R\ ‘-1 = )




PUNJAB STATE TRANSMISSION CORPORATION LIMITED

PSEB Head Office, The Mall,
Patiala -147001 Punjab

Cost Audit Report
2023-24

4) PRODUCT / SERVICE DETAILS (FOR THE COMPANY AS WHOLE )

Net Operational Revenue

Whether
CETA Covered | Current Year (Rsin Previous Year

N r Lalkl R

ame of Product (5] f Service (5] oM Heading | under cost ) ( Lakhs)

audit

Transmission of Electricity Lus NA Yes 1,57,372.42 1.59,442.54
Tatal net operational revenue of Manufactured 1,57.372.42 1,59,442.54
product or services
Other operating Incomes of companmy 454704 349482
Total aperating Incomes of company 1.61,919.46 1,62.937.36
(i) Exceptional and Extra Ordinary Income é .
(ii) Other comprehensive income, if any s
Tolal Revenue including Exceptional, Extra 1,61,919.46 1.62,937.36
Ordinary and Other Comprehensive
Income, il any
Turnover as per Excise/ Service Tax/ G5T 1,74,703.32 1,87,875.07
Records (Refer Note No.1)
Note No. 1

Details mentioned herein are as provided by the management of the company compiled on the basis of GST records
maintained by the company. Authenticity and accuracy of these detalls are subject to GST audit under GST act. Further,
we have not made detailed examination of the GST records.
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

PSEB Head Office, The Mall,
Patiala -147001 Punjab

Cost Audit Report
2023-24

5) QUANTITATIVE INFORMATION

Name of Product Transmission of Electricity
CETA Heading NA

Particulars uomMm Current Year Previons Year

1. Available Capacity

(2] Installed Capacity NA NA
{b) Capacity Enhanced During the Year

(c) Total Available Capacity

2. Actual Service Provided

() Own Services LUs 851906.155 644973890
(b} Services Under contractual armangements

(c]) Outsourced Services

{d] Total Services Lus 651906.155 644973.890
3. Total Services provided as per GST Records (Refer Note LUS 651206.155 644973.890
No.1)

4. Capacity Utilization ( In - House )

5. Other Adjustements

3. Selfor Capative consumption
|t Other Quantitative Adjustemnets, ifany LUS -14617.345 -14614312
c. Total Other Adjustements LUS -14617.345 -14614.312
6. Total available services forsale (2d + 5¢) LUS 637280.810 630359.578
7. Actual Sales

(2] Services Renderad - Domestie LUS 637208.810 630359578
(b} Services Rendered - Export

(€) Total Services Rendered LUS 6372686.810 630359.578
MNote Ne. 1

The details mentioned herein are as provided by the management of the company complled on the basis of GST and
other records maintained by the company. Authenticity and accuracy of these details are subject to GST audit under
GST act. Further, we have not made detalled examination of the G5T records.




PSEB Head OMice, The Mall,
Patiala -147001 Punjaby

Cost Audit Report
2023-24

6) ABRIDGED COST STATEMENT

239

Name of Product Transmission of Electricity
CETA Heading NA
UInit of Measurement LUs
Service Provided Finished Stock | Captive Consumption Other Sarvice Rendered
Adjustments Adjastments
i‘;"‘ 651906155 0,000 oI 14617345 637288810
Eﬂ 44973.890 n.o00 oo 14614312 630359578
Sno |Particulars Current Year Frevions Year
Amoumnt (Rs In Rate Per Unit [Re) Amount (s In Hate Per Unit (Rx)
lakhs} {LUs) laluhs) (LUS)
1 Materials Consumed - -
z Ltstition . # - =
¥ |Direct Emploves Cos 19,67 L46 30753 2089794 3.239.50
1 | Dircct Expenses 1.908.44 29275 123385 19126
5  |Consumable stores and spares . - E -
6 |Repalrs and malntenance 368952 56596 304358 A71.ES
7 |Quality Contral Expenses - - .
&  |Rescarchand Development Expenses = - -
9 |Technicul Knwow - how Feef Royalty . - .
10 |Ueprecation fAmartization 3113759 477639 055647 473763
11 |Other Overheads 1.789.86 27456 1,700.16 26360
12 [Industry Specific aperating Expenses = = = .
13 |Total 5819689 8,927.19 57.427.70 8,902 88
14 |Le=y i Credits for Recoveries - - - .
15 Cost of Service Provided 58,194.89 B,%27.19 5TAZLT0 B,903.54
16  |Costof Dutzotrced [ Contractual Services - . - =
17 |Total Serviees Available 58,196,089 8,927.19 STAZI.T0 8.903.85
18  |Less - Captive Consumption - - .
15 |Other Adjustments . 204,76 - 20643
20 |Cost of Services Sold 58.196.89 9,131.95 57427.70 9, 11031
21 |Adminiserative Dverheads 62,132.65 974956 95315127 GA41E5
22 |Selling And Distribution Overhead . . . g
23 |Costof Sales Before Interest 1,20,329.74 1880151 1,16962.97 18,554.96
24 |Finance Charges 1440507 [T 34,704.47 850550
25  |Cost of Sales 1.54,794.81 24,289.59 15166744 24,060,456
26 |Met Sales Realizatlon | Netof Tawes ) 1,57,37242 4,A54.05 1.59.442.54 2529390
27 |Margin 257761 40446 777510 1,233.4
|




PUNJAB STATE TRANSMISSION CORPORATION LIMITED

PSEB Head OfTice, The Mall,
Patiala-147001 Punjab

Cost Audit Report
2023-24

7) Details of Material Consumed

Name of Product

Transmission of Electricity

CETA Heading NA
Current Year Previous Year
Description of Material |Categary] UOM
Quaniity m:ﬂ':‘r Amount | Quantity | Rate Per Unis Amont
Not Applicable
"
]
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

PSEB Head Office, The Mall, Cost Audit Report
Patiala -147001 Punjab 2023-24
8) Details of Utilities Consumed
Name of Product Transmission of Electricity
CETA Heading NA
Current Year Previous Year
Quantity Hal;:]tﬂ Amount Quantity m;f‘:; 7 | Amount
Not Applicable
s
- il
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

PSEB Head Office, The Mall, Cost Audit Report
Patiala -147001 Punjab 2023-24
9) Details of Industry Specific Operating Expenses
Name of Product Transmission of Electricity
CETA Heading NA
Description of Indastry Specific Expenses Curreit Year [(Amount) Previous Year (Amount)
Not Applicable
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PLINJAB STATE TRANSMISSION CORPORATION LIMITED

PSEB Head Office, The Mall,
Patiala-147001 Punjab

Cost Audit Report

2023-24

10) PRODUCT AND SERVICE PROFITABILITY STATEMENT

Current Year (Ra.ln Lakhs) Frevious Year [Rain Lakhs)
s Sales Cast af Sules Margin Sales Cost of Sales Margin
Tranemizsion of 1,57 37242 13479481 2577461 159445204 LELG67.44 777510
Electricity
Total 15737242 1,54,794.81 257761 1,5944254 15166744 777510
AR .
] A e
b\ -
'-,:1‘._"
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

PSEB Head Office, The Mall,
Patiala -147001 Punjab

Cost Audit Report
2023-24

11) PROFIT RECONCILIATION ( FOR COMPANY AS WHOLE)

5

Comprehensive Income for companies following Ind AS)

e |Particulars EurrﬂilLI;;;; (Rz.in i;i::’ﬁ :::;
1 |Profit or loss as per Cost Accounts
{a) For Audited Products 257761 7,775.10
(b) For Un- Audited Praducts
Z |Add: - Incomes not considered in cost accounts
Income from sale of scrap 46.05 300.50
Income fram O&M of bays of PGCIL 365,12 213,77
Late/delayed payment surcharege - PSPCL 316.95 i3
Income from Sale of Fixed Assats 100644 533.90
Provision withdrawn on obsolete items and losses under investigation 369.10 B3.56
Interest received on refund of Income tax 3249 24412
Sundry credit balance written back 24.07 13.90
Miscellaneous income 219153 1,581.85
435175 330191
3 |Less ;- Expenses not considered in cost accounts
Impairment Loss-Damaged or unrepairable Plant & Machinery 24697 -
Value of Ohsolete Store 0.08 29636
Provisoin for Losses under investigation 54 272
Intangible Assets Written O in 172
Sundry Debits Written Off 17233 12292
Donotions 014 0.16
Provision for doubtful dues from employees /suppliers 4020 31625
. Difference in Valuation of Stock Detween Finaneial Accounts and Cost Accounts
5 |Other Adjustments
6 {Expenditure incurred for CSR activities 22280 131.1%
7Z1.64 87228
& |Profit or loss as per Financial Accounts (excluding Other 6,207.72 10,204.73

* Company has considered actuarial gain/loss on gratuity as part of cost due to which prolit as per Cost Accounts has
been overstaled by Rs, 73.86 lakhs in Carrent Year (Rs.(11 5.04) lakhs in Previous year).
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12) VALUE ADDITION AND DISTRIBUTION OF EARNING
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Particulars cl.ll-'l:':l'll Year |Previous Year (Rsin
[Rs.in Lakhs) Lakhs)

Value Addition:

Reverue from Operations 1,57.37242 1.59.442.54

Less : Taxes and other duties - -

Net revenue from operations 1,57,472.42 1,59,442.54

Add: Expart Incentives *

AddfLess: Adjustment in Stocks £

Less: Cost of bought out Inputs

Cost of materials consumed -

Cost of process material and chemicals .

Cost of stores and spares consumed -
|Cost of utilities - -

Cost of other bought out inputs 8,756.66 7A469.67

Total Cost of bought out inputs 8,756.66 7469.67

Value Added 1,48,615.76 1,51,972.87

Add: Income from any other sources 4,547.04 349482

Add:-Exceptional, Extra Ordinary Income - =

=Other Comprehensive Incomes, if any

Earnings Available for Distribution 1.53,162.80 1,55467.69

Distribution ol Earnings to:

Employees as salaries & wages, retirement benefits, etc. 79.304.27 768,109.68

Shareholders as dividend

Company as retained funds 3859286 41,662.09

Government as taxes [specify) 2

Exceptional, Extra Ordinary and Other Comprehensive Expenses 7186 115.04

(ither distribution of earnings 35.191.81 3558087

Total distribution of earnings 1.53,162.80 1,55467.69

»
- il
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13) FINANCIAL POSITION AND RATIO ANALYSIS
AlFinancial Position Unit Currcent Year Previous Year
1 [Share Capital Rs. n Lalths 60,580.35 60,588.35
2 |Reserves and Capital Rs. In Lalchs 2,60,699.03 2,54,565.17
3 |Long Term Barrowings Rs. In Lakhs 3,35,263.48 3,05,728.56
4 |(a) Gross Assets Rs. In Lakhs 12,03,624.12 11,52,458.50
4 |[b) Net Assets Rs. In Lakhs 7.81,530.88 7,63,227.06
5 |(a) Current Assets Rs. In Lakhs 53.524.67 5385356
5 |(b) Less :- Current Liabilities Rs. In Lakhs 1,19,181.88 1,43,800.25
5 |(c] Net Current Assets Rs. in Lakhs (65.657.21) (B9,946.69)
& |Capital Employed Rs. In Lakhs 6,94.577.02 6,71.549.10
7 |Net Worth Rs. in Laihs 3,21,287.38 3,15,153.52
B |Financial Performance
1 |Value Added Rs. in Lakhs 1.48,615.76 1,51,97287
2 |Net Revenue From Company As.in Lakhs 1L.57.372.42 1.59.44254
3 | Profit Before Tax Rs. in Lakhs 6,207.72 10,204.73
C |Profitability Ratios
1 |PBT To Capltal Employed %% ape 0.89 1.52
2 |PBT To Net Worth 0% ape 1.93 3.24
3 |PBT To Value Added 9% ape 4.18 6.71
4 |PBT To Net Revenue From Operations Yo age 3.594 6.40
D |Other Financial Ratios
1 |Debt Equity Ratio Times 1.04 0.97
2 |Current Asset To Current Liabilities Times 045 0.37
3 |Value Added to Net Revenue from Operations Yoage 9444 95.32
Working Note - Capital Employed
Current Year (Rsiin |  Previous Year
Lalkhs) (Hs.in Lakhs)
Opening Net Fixed Assets 7,63,227.06 74863217
Closing Net Fixed Assets 7.01,530.88 763,227.06
Average Net Fixed Assets 7,72378.97 7.55,929.62
Opening Non Current Invesiment
Closing Non Current Investment
Average Non Current lnvestment - i
Opening Net Corrent Assets (B9.946.69) (78.814.34)
Closing Net Current Assets (65.65721) (89,946.69)
Average Net Current Assels (77,801.95) (84,380.52)
Capital Employed 6,94,577.02 6,71,549.10
Note:-

1. Based on the consumption pattern of inventory comprising of stores and spares in the past. It Is assessed that substantial
portion or such inventory shall be consumed in future for construction/erection of the capital assets. Since the

identification/determination of inventory to be consgimed fifiolher than capital purpose is not possible at this stage, the
whale inventory of stores and spares has been ol tores”, P Sy

2. For the purpose of comaprison with current year figures have also I:u!eh_ -
reclassified/regrouped /merged /restated wh

rlLI*.‘ i
Irr;l\l_ LA e
aimr
e ....

e —
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15) Reconclliation of Indirect Taxes (for the company as a whale)

Parrirular Taxable Value /| aclie Duty, trandy K Servdoen Tan

Asseusabile Value | VAT, (5T, Crns CLST| ECET ] UTEET IGST]
Eief thiher

Sale

!illi.lf:-,

S | Buties/ Tuses Payabile His. In Lakhs
Ma. Exrive Duty

1 | Devmoestiy
2 | Export

1 | Stock Transfers

4 | Othrn, if aivy

5 | Touml Excise Dury (1 ta 4)
6

T

VAT, 5T, Cenn wic
Other State Taxes, ifany

Goodi & Services Tas

W | Ourwsrd Tesable Supplies fother than sero rated, Nil Rated and 11,087 28|

BILTE BIILTH V.38
Exrnptod)

9| Dutward Tuxable Sapplus fzoro raved)

10 | tnward Sapphies {lable to Resere Chargs) 5107 1755 nas

1L | Dither Dustward Supplies (Nl Bated Exempted) JETBATN ! y z

12 | NON-GET Outvasrd Supplien

13 | Total (B0 12) 17519720 B4R71 48T Jan

14 | Total Duries ( Tases Payable (Se 6 7 ¢ 13) L7519729 . g4a7] 4071 738

Phuties; Tanes Puidd by Uislisstion af input Tax Gredic snd Fayement
throuyh Cash Ledger, ax the coss may be]

Ingut Tax Credic Unilized

15 | CE=T ] CENVAT
15 | 8657 UTGET [ VAT

17 | IGST

18 | CEss

19 | Transkbona Credit

&0 | Dethern, (T any, specify

21 | Total lnput Tax Credic Udiised {15 ta 20)

21 | Payrarit throgh Caabi Ledger 4T TTTER FET]

23 | Total Duwties, Tuees Pald (21 + 22) - LT [T 7an

i4% | Difference between Taxes Poid ood Payahle (14 - 77

25 | Imteresn)/ PeaslyFines Pand

Thiwckoware fWmclaimer

[ The detalls mentioned in this paragraph are 25 provided by the management of the company comgdled on thirbedls of G5T recgrds nsintzined by the company,
Airthen ety and actaracy of theee detaile areaubject o GST ndie under CST act Further, we have net miadas detailad sxsminstion of the G5T rearde

for Punjab Staie Tramsndssion Corporation Limiled

ﬂ"'
Vinod Kemar Bansal Singla
Director/FAC CAD (FRA)

[EXIN Ne.DBs0TII4)

ALl Pandiy
Compamy Secratary
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Annexure-A

PSERC Directive Sr. No. 5.2 (Loading Status of PSTCL Transmission

lines and Sub-Stations), Quarter ending September 2024:

Sr No.

P&M
Circle

1.

Name of % loading Remarks of | Proposal
transmission |as P&M Iremedial
line compared Organization | action by
with the planning
standard
design
parameters
of
conductors
i.e., 45°C
Ambient
temperature
and 75°C
Conductor
temperature.
A) Loading status of PSTCL Transmission Lines (loaded above 100%)
220KV B618A at Due to 220 Loading will
Chogawan- 33°C khasa -civil reduce after
Khassa Ambient line ckt. Is rearrangement
temperature | opened from | of 220KV circuits
(110.36%) 220 kv civil in Civil lines,
line end. Due | Khassa,
to TS Work at | Chogawan
220KV Civil region, already
Line planned in MYT
_ 2023-26. |
220kV 602 A at Temporary Will be resolved
Balachak- 38°C (220kv s/s | after providing
Khassa Ckt-1&!l | Ambient Fategarh second
temperature | Churian and | connectivity to
(107.5%) 220kv s/s | Naraingarh,
Majitha were | already planned
feeding'.%h.-}lfrnm in MYT 2023-26.
220kv o~ _Civil

Amritsar

-
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Line. Because
220kv Ckt
Wadala
Granthian and
Kotli
suratmalhi
were off as per
PC Patiala
instructions)

220KV Civil
Line-Khassa

560 A at
34°C
Ambient
temperature
(100%)

Temporary
(220kv
Fategarh
Churian
220kv
Majitha
feeding from
220kv Civil
Line. Because
220kv Ckt
Wadala
Granthian and
Kotli
suratmalhi
were off as per
PC Patiala
instructions)

sls

and
sis
were

Temporary
loading

132KV Sarna-
Gurdaspur

340 A at
37°C
Ambient
temperature
(106.25%)

Line
overloaded
and was being
operated by
opening

132 Kv Dwi-
Batala D/C
link.

got

The high loading
has been
relieved after the
commissioning
of 220 kV
Gurdaspur.

132KV Hakima
Gate-Sakatri
Bagh, Amritsar

386 A at
29°C
Ambient

temperature
(101.31%)

132 kV GT
Road drawing
315A 132KV
Verka was
drawindﬁuwer
from Verpal as

High loading
under contingent
conditions.
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TNo auto at
220KV
Wadala
Granthian was
under outage
due to
damaged
132KV Butari- | 334 A at Temporary Will be resolved
Tangra 39°C Due to Supply | with the advent
Ambient given to | of 220 kV Beas
temperature | 132KV verka | and with shifting
(104.38%) of 132 kV
systern at Butari
to Beas,
included in MYT
2023-26.
Bathinda | 132 kV 358 A at Line is | Proposal for
Ferozeshah - 37°C overloaded upgradation of
Kotkaror Ambient 132kV
temperature Ferozeshah to
(112%) 220kV level is
—— _ | under study.
132 KV 400 A at Permanent Will be relieved
GNDTP-IGC 30°C Loading after sectioning
Bathinda Ambient (Sectioning of | of Busbar at 132
temperature | 132 KV BB is | kV IGC
(104.99%) planned at 132 | Bathinda. Also,
KV IGC | proposal for
Bathinda) upgradation of
132kV IGC
Bathinda to
220kV level is
T———— | under study.
220 KV GNDTP 694 A at Lehra Ckt. 2 | High loading
Bathinda-GHTP | 31°C under PTW | under contingent
Lehra-1 Ambient (During normal | conditions.
temperature | conditions MD
(123.93%) was 407 on
26-09-2024 at
02:00 hrsy
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220 KV 568 A at Normal High loading
Dhanaula- 31°C Existing under contingent
Mansa Ambient Loading conditions.
temperature It will be further
(101.43%) reduced by the
commissioning
of the
downstream
network of 400
kV Behman
Jassa Singh,
which is already
planned.
220 KV Mansa- | 620 A at Existing Loading will be
Patran (400 KV |32°C Loading reduced by the
Patran) Earlier | Ambient During Paddy | commissioning
Mansa-Sunam | temperature of the
(111%) downstream
network of 400
kV Behman
Jassa Singh,
which is already
planned.
220kV 620.01 A at | Existing Loading will
Mukatsar- 35°C Loading reduce after
Katorewala Ckt | Ambient During Paddy | 220kV Mukisar-
(From 400kV temperature Katorewala 2™
Mukatsar (110.72%) circuit. Further, it
Sahib) will reduce with
the advent of
220 kV
Bhalaiana,
already planned.
Ludhiana |220KV G1-G | 560 A at Existing High loading
3 356°C under contingent
Ambient conditions.
temperature
(100%) b,
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220KV 650 A at Existing Loading will be
Dhanansu- 35°C reduced by the
Kohara Ambient commissioning
temperature of the
(103.01%) downstream
network of 400
kV Dhanansu,
which is already
planned.
220KV PGCIL- |817 A at Existing High loading
Pakhowal 32°C under contingent
Ambient conditions.
temperature
(110.18%)
220KV 565 A at Existing Solution to de-
Badhani-PGCIL | 30°C load is under
Moga Ambient study.
temperature
(100.89%)
Patiala 400 kV Rajpura- | 604 A at Paddy load Will be resolved
220 kV Lalru 39°C after
ckt-1 Ambient implementation
temperature of 220 kV D/C
(107.86%) between 400 kV
400 kV Rajpura- | 601 A at Paddy load Panchkula and
220 kV Lalru 39°C 220 kV Dera
ckt-2 Ambient Bassi and LILO
temperature of 220kV
(107.32%) Mohali-1-Lalru
line at 220kV
Mohali-2,
already planned.
400 KV 663 A at Paddy load High loading is
Rajpura-220 KV | 33°C due to partial
Rajpura Ckt. 1 | Ambient completed
temperature rearrangement
(116.61%) work of
220kV Ablowal- | 680 A at Paddy load transmission
Fagganmajra1 |44°C 2 lines in Patiala
Ambient e circle. Will be
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temperature resolved with the
(121.43%) completion of
220kV Ablowal- | 680 A at Paddy load rearrangement
Fagganmajra2 |44°C work.
Ambient
temperature
(121.43%) i
220 kV 638 A at Paddy load Loading will
Derabassi-Lalru | 41°C reduce after
Ambient LILO of 220 KV
temperature Mohali-1-Lalru
(113.93%) line at 220 KV
Mohali-2,
already planned.
Also, the advent
of 220kV
Mubarikpur will
relieve the
situation.
220kV Patran- | 576 A at Paddy load
Banala Ckt-1 35°C
Ambient Augmentation of
temperature existing
(102.86%) conductor with
220kV Patran- | 576 A at Paddy load HTLS conductor
Banala Ckt-2 35°C has already
Ambient been planned.
temperature
(102.86%)
220kV Patran- | 644 A at Paddy load Loading will be
Sunam 42°C reduced by
Ambient commissioning
temperature of the
(1156%) downstream
network of 400
kV Behman
Jassa Singh,

which is already
planned.
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i L ] Jalandhar | ====NIL==

B) Loading status of Power Transformers of PSTCL sub-stations: All 400/220kV,
220/132kV & 220/66kV Power Transformers of PSTCL substations were loaded below
100%.
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Voltage wise |For 400 KY) Fieed Assets for FY 2023-24 (Additions during the year) Annexure - B
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Voltage wise |For 400 KY) Fieed Assets for FY 2023-24 (Additions during the year) Annexure - B
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- A L ] & 10t 5 X -
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wirk of HMEL Project]
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Voltage wise |For 400 KV) Fixed Assets for FY 2022-23 [Additions during the yaar)

Name of
Arcounting
Unit

LC

Assat
Deseription

Account
Group

Aecount
Head

Date of
commissicning
of the Asset

TYREOT
bgsets
Consumer

Contribution,

e ms

New
Addition
from
CAPEX

PEN Dhilsion Bathinda

B35

Earthiilling at 400KV
sub station 3t villsge
Behman Jass3 SIrJ_g_h

G 102

18206

1-Apr-2022

Consumer Contnbution

21,491,542

PEM Divisicn Bethings

655

Esrthfilling-at 400KV
sub station atvillzzs
Behmian lassa Singh -
FT83-17733-004

and Uchg U-655-1223
aoR

G_10:2

10,306

1-2pr-20232

Censurmer Contribation

1,397,755

FEN Division Dhandern kalan

Const of 400 kv zistion
dhanansu Ludhiana_
T Bill Mo |-783-1223-
015 19T Date 12-Apr=
3723 Covll estimste no E-
Zi122-783-04934 far
20Z1-237

G_10.2

10206

31-Mar-2023

Others - 408:8Y

177,455,310

400k Substation, PETCL hMakhu

=21

TRENCH COVERS CIVIL
WODRKE AT 200KV
MAKHLU

G 102

1-Apr-2022

Dihers - 400 kv

1563113

00 KV Sub-5tn. Rajpura.

Construction of
Pending Tivil works
done st RESC of USL =t
400 KV 5/5 Bajpura

G 1072

16245

:-Oct-2072

Cthers - 400 £V

2131785

G_10.2 Total

203,845,515

400 KV Sub-5tr. Balpura

83

Construction of Ino
400KV ICT bay, 1no 200
KV tie Bay, 1 o 200KV
future bay, design
enginnarring etcat 1 no
500 MVA T/F at 400 KV
5/3 Rajpora

G 104

I-Maor-2023

Others - 400 £V

40,595 155

G_10.4 Total

s

40,596,155
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Voltage wise |For 400 KV) Fixed Assets for FY 2022-23 [Additions during the yaar)

Name of
Avcounting
Unit

LC

Asset
Destription

Acoount
Group

Aecount
Head

Date of
commissicning
of the Asset

TYREOT
bgsets
Consumer

Contribution,

Fd 2 S
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Const: of civil works for
£30KVA 33/0.830KV T/F
Flinth Foocundaiion and
gilled founcation 3t
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0541

1-Apr-2022

Others - 408:8Y

286,357

400 KV Nskodar

ta

Prov 1 no 2Z5MVAR
220kKY Resttor at
A00KY Nakodar

G_105

10541

17-Feb-7023

Govi_Grant

8,213,956

(8]

FEM Drvision Dhanceri kalan

100 MVA 22088 kY BTF
400 KV and 22056 Ky
Bays At 400 KV
Chanansu 1UT Mof-782-
1223-041 [UT Date 31-
Mar-2023

G 165

10541

2 7-Mar-2023

Cthers - 400 £V

175.875,3713

10

400k substation, PSTCL, mMakhu

CONSTRUCTION OF 01
Mo 400KV ICT BAY AND
DESIGN ENGINEERING
COMMISSION OF L NO
SOOMVA 400 220 33KV
AUTO TRANSEORMER
AT 400KV MAKSU

G_105

10541

1-Apr-2022

Others - 400 £V

4331076

11

400 KV'5/5 Shalwan{ Dhuri]

790

l1npo 25 MVAR 220 KV
reactor 3L 400 ¥V 55
bBhskwan (Dhuri)

G_105

10541

27-Ian-2023

Govi. Grant

11.126,678

12

L00 KV 572 Bhalwan{Dhuri)

PFrov 125 MVAR 400 kW
Rescior a1 400 ki 35
Bhalwan dhur

G_165

13541

30-Mar-20Z3

Gowi_iGram

14 750,062

2617
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Voltage wise |For 400 KV) Fixed Assets for FY 2022-23 [Additions during the yaar)

TYREOT
Name of Date of Assets Blens
Sr. ) Asset Account Aecaunt Addition
No. Arccounting LC 5 Head commissicning Consumer
Unit ' ‘ of the Asset Contribution, o
Fopapms wEx

Constof Lno 400KV |CT
Bay and Diesign Enge
Pl ct suppl

13 |200 KV Sub-Sn. Bajpurs 7% |Monufoctere Supaly G 105 10541 20-May-2012 Others - 400 £V 1,068,514
Transporcation Erection
Tectingand comm af 1
mo SCOMVA Auto T/F
Const of Lno 400KV T
Bay snd Design Enge
Manufacture Supply

14 1400 KV Sub-5tn. Rajpura. 723 |Transportstion Erection G 145 16541 25-May-2022 Cthers - 400 £V 205,388,771
Testingand comm af:1
no S0OMVA Auto TIF
Comt
SDE Turnkey Froject 5=

15 400 KV Sub-Stn, Rajpurs 23]l vProject S G_105 10541 1-Apr-2022 Others - 400 KV 3837753
Change of phaz=s

16 (400 KV Sub-5tn. Baipura TE3 |sequeEncs WaEve Trap & 105 16541 1-Apr-2022 Others - 400 £V 70,880
Rajpurs Dhuri Line

17 |[RO0 RV Sub-5in: Bajpura 783 |Prov Jumpring Warks G_10% ik 541 I-Apr-2027F Others - 40808y 2577
Const of 1no 400KV ICT
Bsy and Design Engg
Manufacture Supply

15 |£00 ¥V Sub-5tn, Raloura TS3 |Transporistion Erection = 1G% 1054 25-May-2022 Cthers - 400 KV 117,545 8550

Testing and comm of 1
no S0OMYA Auta T/F
Cont
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Voltage wise |For 400 KV) Fixed Assets for FY 2022-23 [Additions during the yaar)

WVillzgs Behrman lassa
Simgh in cont. of 7B1-
1222-013

TYREOT
Name of Date of Assets Blens
Sr. ) Asset Account Aecaunt Addition
No. Arccounting LC g Head commissicning Consumer
Unit i o of the Asset Contribution, us
e wE:
A00KY Alx 3wil siation
with 4 no 400KV ling
bays 4no 400KV bays,
1% |PEM Dvision Bathings G65& |4no exiend. Die bays far G_10%= 10561 1-Apr-207E Consumer Contribubion 8,018 505
conn. busksr HMIEL &t
400KV 55 Eahman Jassa
Sinzh
G_105 Totzl 551,424 702
LILD 400 kY Talwandi
zbo Mogs cktat
- 400KV 5= &t =
20 |PEM Division Bathmes Gua |Propase == G_105 10:601 1-Apr=2022 Consurmer Contribution 4903751
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Voltage wise (For 400 KV) Fxed Assets for FY 2019-20 (Additions during the year)

Fste= of Typeof M
depreciation Py e Addition
30 M Asszn Aczount ot DT sopllest for. Censumer fracy e
M Upgie HAemounting o Deseription Fess Commissioning L il chergme Contribistion, e Ames
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Voltage wise (For 400 KV) Fixed Assets for FY 2018-19 (Additions during the year)

Addition of Fixed
Ascets - Dthers
Name of Accoun Date of tee Bivlnting
Sr. 7 Asset Account g Consumer
LC Accounting e t commissioning .

No. Uit Description Group Head Fihic Asit contribution and
Govt. Grant)
made during

FY 2018-19
P— i Addl 3rd 300 MVAT/Fat _ .
1 670 |PE&M Division Malerkotia 100 KV 0SS Bhaluan G 105 10,541 4/1 /2018 2821.138
3 652 |P&M Division Jamsher T/F & Egp ete.above 100KVA 6105 10.341 4/1/2018 356,311
Provinding 1 No. 400 KV Ect
2 670 |P&M Division Malerkotla Bay.1No. 220 KV ICT Bay at G 105 10.561 4/1/2018 308111
400 k¥ G55 Bhalwan
3 | 636 |P&M Division Mohali S00HY Rappura New-s/s 6_105 10561 | 4/1/2018 6,436,757
(Turn Key)
G_105 Total 9922317
400 KV D /Cline from
- 636 | PE&M Division Mohal Rajpura s/s to Bhalwan G106 10.601 4/1,/2018 19.176,107
(Dhuri) 5/s Rajpura
6 201 |TLSC Division Patiala Overhead lines G 106 10.601 3/31/2010 1,582,023
G_10.6 Totsl 20,758,136
Grand Tots! 30,680,453
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summary of Additions of Assets from FY 2018-19 to FY 2023-24 (For Voltage level - 400 KV)

5. Account Add'it!u_n During Ad:ﬁtmn During | Addition During | Addition During | Addition During Adﬁ_ﬁun During Total

No. Group 2018-19 2019:20 2020-21 2021-22 2022-23 3023-24
1 | G.10.2 Tom 1,038 340 17,676,214) 203 525 515 115,741 168 342,400.357
z | G 104 Tom 12,183 083 40386 133 5257 728 55 747 988
3 & 105 Te! 9027 317 228 168 819 4F 434 740 ‘B11 847 090 551424702 987 882543 2827075211
z | G 106 Tomi 20.758.136 715,540 180 48,037 331 22.557.239 £07.902 086
s | Grand Total 30,680,453 229,205,159 48,434,740|  1,567,250,567 245004303, 1,133, 148698 3,853,724,520
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Responsibility Centre-CEPE&M
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Annexure-C ()

Directive No.5.5

It is intimated that on dated 18.056.2023 at 00:16 hrs due to cyclonic
windstorm of very high intensity, 06 No. towers (TL no 37/11) of 220 KV
Bamala-Sandhaur (S.C.) transmission line collapsed due to cascading
effect and line was restored at 19:45 on dated 02.07.23 after installation of
8 No. new towers against collapsed towers. During dismantlement,
tendering and work execution for new erection and re-sag work 220 KV
Barnala-Sandhaur (S.C.) line remained out of circuit for total period of 1099
hrs.

On dated 17.08.2023 220 KV Bhakra Mahilpur circuit-1 tripped at
20:28. TL staff patrolled the line and found that string flash on tower no.
141 and attend the jumper breakdown near 220 KV S/S Mahilpur and the
line was charged on 18.08.23 at 16:55 hrs. On dated 18.08:23 at 12:29 hrs
220 KV Pong-Dasuha circuit-3 tripped from Dasuha end (Pong side
breaker not tripped). During this time breakdown of 220 KV
Bhakra-Mahilpur line was being attended by TL staff. Patrolling of 220 KV
Pong-Dasuha circuit-3 was done on 19.08.23 and line was charged at
18:11 hours after patrolling. As patrolling of 220 KV Bhakra-Mahilpur line
was going so it took time to attend the breakdown on 220 KV Pong Dasuha
Circuit 3.

On dated 25.08.23 at 03:30 hrs 132 KV Hamirpur-Chohal line tripped.
After patrolling the line, it was found that breakdown happened at tower
no.13 (Near Hamirpur). Due to the breakdown of the dead end tower, the
line was charged on 28.08.23 at 16:43 with the support of the team
of TL sub division Nakodar. During this period tripping on
132 KV Nakian-Nawanshar circuit occurred on 28.08.23 at 08:54 hrs.
During this period, breakdown of 132KV Hamirpur-Chohal line was being
attended by TL staff. After attending the breakdown on 132 KV Hamirpur-
Chohal, 132 KV Nakkian-Nawanshar line was patrolled and charged on
29.08.23 at 10:50 am. |

- IF-}.I
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The reason for the delay in attending the tripping of these lines is
shortage of staff. Although the help of other TL Sub-Divisional staff is also
taken to attend the breakdown, if at any time two lines trip at same time,
the emergency line/circuit breakdown is attended on priority. Sometimes it
takes more time to attend breakdown of transmission lines due to this
reason.

Due to huge shortage of manpower for maintenance activity, best
efforts are being done to follow the maintenance schedule. However, due
to grim situation of manpower, it is not possible to follow the maintenance
schedule because the maintenance manpower is being used to perform
shift duties.

Apart from this there is continuous increase of load demand and
system is being operated at its full capacity. So there is heavy wear and
tear of equipments and there are budgetary constraints to replace such
equipments, which are giving troubles. Further, the newly recruited
manpower is in the process of learning as the experienced manpower of
PSPCL has been repatriated in order to develop PSTCL's own cadre.
The newly recruited officials are not very sound in handling such trouble
shootings at the time of emergency.

In the first phase, about two year back only suspension Porcelain disk

insulators have been replaced on 400 KV Talwandi-Dhuri Circuit-2 and
400 KV Talwandi-Mukatsar Circuit-2.

In the second phase, Porcelain disc insulators have been replaced
with polymer long road insulators on 400 KV Talwandi Sabo-Muktsar
Circuit 1 and 400 KV Amritsar-Makhu Circuit-2 to bring down the tripping/
breakdown on transmission lines.

In the third phase, tension insulators of 400 KV
Talwandi Sabo-Muktsar Circuit-2 and both tension and suspension
insulators of 400KV Muktsar-Makhu Circuit-2 will be taken in hand after
paddy 2024. Replacement of porcelain disc insulator strings with composite
long road polymer insulator stings of various 0 KV overhead
Transmission Lines in polluted area under P and M Circle-Ludhiana have
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been completed. Due to budgetary constrainis the remaining lines will be
taken up in phased manner,

220 KV Mansa-HMEL circuit is having high no. of trippings & issue
was raised by HMEL and they were advised to get the line checked by
drone system on ftrail basis. The work order has been issued by them and
report will be submitted to PSTCL. After examining the report similar action
will be initiated for other lines in PSTCL, as per the need.
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ANNEXURE-E

Capital Expenditure for Quarter Ending-September 2024

Sr. No.| ltem Name Name of Office Amount {In Rs.)
1 |1 Mo Laptop Er. Jagriti, Dy Secy /Estt 65000
2 |1 Mo Laptap Er. Harbir Singh, ASE/Personnel 55000
3 |1 Mo Laptop Er. Bhawana Jain, ASE/Training Cell 65000
4 |1 No UPS Olo Dir (F&C 2500
5 |4 Mo Weighing |O/o Sr.Xen/580, PSTCL, Patiala 254580

Machine
& |Construction of |Olo SrXen/S&D, PSTCL, Patiala 222548
Shed and
foundation for
ASCR conductor
measuring
machine at
Jamsher Store
7 |1 No.UR5 O/o SENT, PSTCL, Patiala 2500
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PSERC Directives in the Tariff Order for FY: 2023-24 - Guarter Ending September-2024
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ANNEXUREF (I}

Details of Capital work in progress (CWIP)/Contract in progress as on 30.09.2024 {as per GH 14 - 132/220 KV works) in respect of

CIVIL CIRCLE, JALANOHAR

Waork wise delail of CWIP as on 30.03.2024- (Gther than Contribution/Govl. Grant cases)

i Date of Cpening Bdditions made | Transferte Flesd Assel hf[;f‘;"ﬂ .
No Hame of Waork Estimste no. | Commencemeant of | balance as | Jul-34 | Aug-24 | Sep-24 | during FY 202524 |during FY 2024-25 i Hemarks
work o 07,04 2024) {JuiZd-Septad) [ful2d-Seprld) =0.55.2024
1 2 3 4 Fl B T ] 5 10 30
Construction of RCC
1 Foad &t 138055 2T I 16 RE 317926 ¥ ] @ 0 b ST cwiE
Fanjgrain
Copstrietien of RGC Wiark compietas now and LT
z Foad at 15335 g5 ZI0IFFIR-E 22033 1053585 0 |&4i5354 (1] 415204 o 14324485 mmsued io'ooneemead divieion in
Bhaogpur 12024
TOTAL 1300511 0 | 415864 [i] 415664 i FTHEITS
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ANNEXURE_F (11}

SERC Directives in fhe Tanff rfor FY 2034-25
Er.No| LC Hame of Wark Gty | Amount | Transfer io Fined Asset during. Clgsing Balances 25 on 3 10,2024 Remarks
the FY 2024-25 ' !
1 g3z ‘Softwere Upgradaion of BOW isst knt 2 283200 283200 a Amount has peen Capialzed
- 2] Safemre Moduie-Advance Distance-252 38020 1 284100 4100 a Ampunt fas desn Capiaicesd
3 ik Saftesre Medite-fdvance Diztance3323B020 1 84700 224100 '] Amount Bas been Captaizad
1454400
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ANNEXURE G
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Annexure-H

Directive No.5.8

66KV UT lines:- PSTCL is maintaining 220KV Ganguwal-Maohali Line and
associated 4 No. 66KV Chandigarh bays. Accordingly, Electricity
Department of UT Chandigarh is liable to sign MOU and pay O&M charges
of 220KV Ganguwal-Mohali Line and bay maintenance charges of
associated 4 No. 66KV Chandigarh bays to PSTCL.

Multiple correspondence & personal visits are being made by PSTCL
officers repeatedly to Electricity Department of UT Chandigarh for getting
release of pending payment of O&M charges of 220KV Ganguwal-Mohali
Line and associated 4 No. 66KV bays, as well as to obtain consent for
signing of MOU in order to streamline the payment basis for future. But
Electricity Department of UT Chandigarh is deliberately delaying the
decision of signing of MOU and clearance of long pending dues on the
pretext of internal discussions & issues in reaching consensus for making
payment as per CERC Norms.

Further, UT electricity Chandigarh made the payment of
Rs. 20,37,849/-only (for the FY 2018-20 to FY 2022-23) against O&M
charges of 220 KV Ganguwal-Mohali line and 04 No., 66 KV Bays on dated
20.11.23 by its own developed methods instead of MOP/CERC regulations.
The UT has calculated these O&M charges of 220 KV Ganguwal-Mohali
line and 04 Nos., 66 KV Bays by mixing own developed methods with TIE-4
regulation by keeping aside all the regulations approved by regulating
authorities. The TIE-4 Norms was prepared by erstwhile PSEB in 2004
having mtc. Cost of 66KV bay is around Rs 500/- per year by applying
escalation @ 4%. The scope of these regulations limited to day to day
minor mtc. activities. These charges does not include employee cost,
interest on Capital cost or any other major expenditure being incurred on
replacement/repair time to time through special estimates.

Accordingly, the matter regarding Non-payment of outstanding dues by UT
Chandigarh has been taken up with NRPC through(49®" Commercial
Subcommittee meeting held on dated 11.03.2024 and 5(1?'[** meeting held on
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dated 27.08.2024 at NRPC New Delhi. After detailed discussion, NRPC
directed that matter may be resolved bilaterally. Minutes of Meeting dated
29.10.2024 in this regard is attached.

132KV Ropar-Pinjore line:- Ragarding signing of MOU and release of
pending payments by HVPNL of O&M of 132 Ropar-Pinjore ckt 1&2 bays.
PSTCL is maintaining 132 kV Ropar-Pinjore (D/C) Bays since 1969.
HVPNL is liable to pay O&M charges and has to sign MOU, to streamline
the regular payment process. Till now HVPNL has not paid O&M charges.
PSTCL has done number of correspondences with HVPNL for payment of
long pending dues. HVPNL is deliberately delaying the decision of signing
of MOU and clearing of long pending dues.

Recently, 132 kV S/S Pinjore has been upgraded to 220 kV S/S and
new S/S has been constructed namely 132 kV S/S Nanakpur. Therefore,
HVPNL has shifted old Pinjore line to new 132 kV S/S Nanakpur and
forcefully connected the line to 132 kV S/S Nanakpur without approval and
intimation to PSTCL. Following that meetings of higher officials of PSTCL
and HVPNL were conducted and upon discussion Draft MOU has been
sent to HYPNL on dated 08.08.2024 for consent and consideration.

132kV Ropar Pinjore Cki-1 is kept switched off after its tripping on
dated 07.08.2024 at 13:16 hrs and subsequent removal of jumpers of this
Ckt from LILO point (of 132kV Ropar-Pinjore-Nanakpur) without permit in
unauthorized unsafe and surreptitious manner.

It is further informed that a meeting was held between worthy
Director/Technical PSTCL and Director/Technical, HVPNL on dated
13.09.2024, in the meeting HVPNL ensured to send the proposal for the
payment of pending dues but till date no proposal has been received from
their end.

132kV Chohal-Hamirpur line:- Since the line is owned and maintained
by PSTCL and PSTCL is beneficiary as flow of power through this line is
mostly from Hamirpur to Chohal, so no MOU is required to be signed.
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66kV Pathankot-Kathua line:- Ownership of the line is with J&K power
development department so no Transmission charges are applicable.
However O&M charges of 66KV bay at 132KV Pathankot is chargeable and
Dy.CE/Amritsar has been asked to sign the MOU with JKPDD.

220kV Sarna-Udhampur line:- This line is owned by J&K power
development department and bay at Sama is owned by PSTCL. Most of
the time the power flow is from Udhampur to Sarna and beneficiary Is
PSTCL, so no MOU for O&M charges is required.
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