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PUNIAB STATE TRANSMISSION CORPORATION LIMTTED

As per our report of even date attached
ForBDBansal&Co.
Chartered Accountants

For and on behalf of the Board

Chairman<um-Managing
Director

Balance Sheet As at March 37,2022
(Rupees in Laa)

Sr.
No.

Particulars
Note
No.

Figures as at March 31,
2022

Figrues as at March 31,

2021. (Restated)

I

II

ASSETS

1. Non current assets

(a) X:ffrV, 
Plant and Equipment & Intangible

(1) Property, Plant and Equipment

(ii) tntangible Assets

Assets held for sale

Capital work in progress

Financial Assets

(i) Others

(e) Other non current assets

Total (3+4+ 5+6&7+8+9) A

2. Current assets

(a) lnventories

(b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balance other than (ii) above

(iv) Others

(c) Current tax assets (Net)

(d) Other current assets

Total (10+11+12+13+14+15+15)

Grand Total

B

(A+B)

EQUITY AND LIABILITIES

EQUITY

(a) Equity share capital

O) Other equity

Total (17+1E) A

LIABILITIES

1. Non current liabilities
(a) Financialliabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Trade Payables

/a\ Total oubtanding dues of Small Enterprises and\"' Micro enterprises

/R\ Total outstanding dues of Creditors other than\v' small enterprises and micro enterprises

O) Provisions

(c) Other non current liabilities
Total (19+20+20A+27+221 B

2. Current liabilities
(a) Financialliabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Trade Payables

/a\ Total oubtanding dues of Small Enterprises and
\"' Micro enterprises

m) Total outstanding dues of Creditors other than\-' small enterprises and micro enErprises
(iv) Other financial liabilities (other than those

specified in item (c) below)
(b) Other current liabilities
(c) Provisions

Total (23+24+25+25A+26+27+8l C

3. Deferred revenue

Total

Grand Total

Si gnific ant accounting policies

D

(A+B+C+D)

o)
(c)

(d)

17

18

1,9

20

20p^

27

22

23&24

25

25F.

26

29

I

3

4

5

6 &.7

8

9

10

1t
72

13

74

15

1,6

27

28

2

7,72,798.24

7.82

732.05

35,694.06

303.38

750.26

7,M,4/.0.2\

9.78

254.79

36,796.09

243.72

21,.45

7,49,085.82 7,41.,174.85

7,377.04

39,3M.73

1,835.87

u.26
235.35

4,044.58

428.95

'/'.,543.49

28,774.92
'I'.,8'/,.0.77

83.07

759.58

4,809.54

755.99

47,2M.28 39,556.74

7,96330.09 7,79,731,.60

50,588.35

2,U,475.49

60,588.35

2,22,955.54

3,05,063.83 2,83J53.88

3,24,446.66

775.y

4,097.44

12,083.81

3,65,61.5.48

71,0.77

3,001.56

25,437.39

3,41343.25 3,94,766.13

7,72,622.36

76.42

72,4X.30

820.84

100.70

77,979.50

69.48

74,609.59

605.70

67.70
't,26,059.63 93,170.37

23,864.39 8,24'1..21

23,864.39 8,247.2't

7,96330.09 7 ,79,731.60

The accompanied Notes I to77 form an intepral part of these financial statements

hrtner
.No.514757

Date: t(lof \r-

4J



Statement of Profit & Loss for the year ended March 31,2022
(Rupees fu l-acs)

Sr.
No.

Particulars
Note
No.

For the year ended
March 31,2022

For the year ended
March 31,2021

(Restated)

I

IV
v

VI

II

III

Income

(a) Revenue from operations

(b) Other Income

Total Income

Expenses

(a) Employee benefits expense

(b) Finance costs

(c) Depreciation, amortization & impairment expenses

(d) Other expenses

(i) Repairs & maintenance

(ii) Administration & General expenses

(iii) ULDC charges

(irr) Others expenses/ debits

Total expenses

Profit/(Loss) before tax (A-B)

Tax expense

- Current tax *

Total Tax Expense

Profit/(Loss) for the period (C-D)

Other Comprehensive Income

(a) Items that will not be reclassified to profit or loss

-Actuarial Gain/ (Loss) on Gratuity

Other Comprehensive Income

Total Comprehensive Income for the period (E + F)

Earnings per equity share

Basic & Diluted (t)

B

C

D
E

30

31

32

33

34

35

36

37

38

39

54

-1.,47,257.54

4,1.69.57

'/..,33,840.08

4,'1,64.12

!,51,427.12 1,38,004.20

55,610.04

37,010.12

30,449.07

3,178.61

2,55'j,.85

888.03

91,.46

53,032.54

44,680.04

30,1,87.12

3,187.12

2,603.37

980.46

1,590.38

7,29,779.19 1,35,251.03

21,547.93 1,743.17

21,647.93 1,743.17

(737.e8) 10.56

(137.98) L0.55

21,509.94 1,753.73

3.57 0.29

PUNIAB STATE TRANSMISSION CORPORATION LIMITED

" Provision for Tax expense- Current Tax has not been made due to NIL Taxable lncome as per provisions of Income Tax Act,
1961,.

As per our report of even date attached
ForBDBansal&Co.
Chartered Accountants
FRN OOO621N

M.No. 51,4757

Place: Patiala
Date: tB 

f 
or tr-

For and on behalf of the Board

Cha irman-cum-Ma na ging
Dirictor

e

(Vinod r Bansal)
Director/F&Ci

U'Fe

,
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PUNIAB STATE TRANSMISSION CORPORATION LIMITED

Cash FIow Statement for the period ended March 31,2022

As per our report of even date attached
ForBDBansal&Co.
Chartered Accountants
FRN OOO621N

Rupees tn

Sr.
No.

PARTICULARS For the year ended March 31,
2U22

For the year ended March 31,

2W (Restated)

vii

viii
ix

x

xi

xii

i

ii

iii

iv

v

vi

vii

(A)

I

u

lll

lv

v

vlll

lx

x

xl

xll

(B)

I

(D)

(E)

(F)

a

b

ii

iii
iv

v

vi

(c)

I

ii

iii
iv

v

vi

vii

Cash Flow from Operating Activities

Net Profi(Loss) before tax

Adiustment fon-

Income/Loss from sale of fixed assets

Interest on Bank deposits

Provision withdrawn on unserviceable/obsolete items - O&M r

Provision withdrawn on losses under investigation

Provision for obsolete items - Capital

Provision for doubtful due from consumers

Provision withdrawn for obsolete items - Capital

Provision for losses under investigation

Provision for obsolete items - O&M

Finance cost

Depreciation, Amortization & Impairment Expenses

Reversal of excess provision of impairment loss

Operating Profit/(Loss) before working capital changes

Adiustment for working capital changes:

(Increase[Decrease in :-
Trade receivables

Inventories

Other non current financial assets (excluding provision)

Other non current assets

Bank balance other than cash & cash equivalent

Other current financial assets

Other current assets

Increase/(Decrease) in
Non current provisions (including OCI)

Current provisions

Other non current liabilities

Other current financial liabilities (excluding interest accrued &
borrowings)
Other current liabiliUes

Net working capital change

Cash generated from operations

Income tax (paid)/TDS/Retund (Net)

Net Cash from operating activities

Cash Flow from investing activities
(Increase/Decrease in :-
PPE (Net carrying amount + Depreciation excluding capitalized)

Intangible assets (Net carrying amount + Amortization)

Assets held for sale (Net carrying amount + Impairment - reversal)

Capital work in progress including capital stores(excluding provisions)

Income/Loss from sale of fixed assets

Interest on Bank deposits

Consumer contribution for creating fixed assets

Government grants received towards cost of capital assets - yet to be

utilized
Government grants received towards cost of capital assets - utilized

Net Cash used in investing activities

Cash Flow from financing activities

Finance cost paid after adjustment of interest accrued on loans and lease

liabilities

Proceeds from long term borrowings (including current maturities)

Repayments of long term borrowings (including current maturities)

Proceeds from short term borrowings

Repayments of short term borrowings

Proceeds from Lease liabilities

Repayments of lease liabilities

Net Cash from financing activities

Net Increase/(Decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (Refer Note No.12)

(1,603.38)

(3.6e)

0.72

(0.40)

(0.06)

15.93

3.82

37,010.72

30,M9.07

(174.40)

(10,528.81)

^^8.53

(76,7e)

(128.80)

(1.1e)

5v.22
337.M

957.X)

33.60

(13,353.58)

(133.36)

275.74

21,,&7.93

65,697.74

(726.u)
(0.11)

p.4n

(188.42)

M,68f,..U

30,787.72

(80.08)

7,445.E7

790.82

(57.0e)

78.06

(83.04

(103.41)

268.05

579.05

77.47

8,972.M

(2,202.67)

(n$7)

7,743.17

74,4n.&

87,U5.67

(21,,91,5.40)

76,214.81

8,885.32

(3&8s8.s8)

(0.27)

ee3.4n
501,.37

1,603.38

3.69

14,970.88

615.59

690.47

65,430.28

7&.85

(79,780.24)

69.M

(L,748.23)

126.4
0.11

97.74

306.11

6,05.89

85,100.13

3,329.95

66,795.14 88,430.09

(3%048.os)

35,453.87

(63,9793n
32,'1,59.35

(9,999.81)

27.07

(1s.43)

(20,755.991

(41182.38)

52,670.73

(81,220.80)

9,99g.87

(4,297.27)

26.71,

(76.26)

(19,722,73l-

(45,402,41 (68,013.41

25.70

1,810.17

693.94

1,116.22

1,,835.87 7,810.17

Date: 1glol \>>

?at

For and on behalf of the Board

(vi )
Director/FErC
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Statement of Changes in Equity for the period ended March 31,2022
Equity Share Capital
Curren
Balance as at March 3L,2027
Changes in equity share capital during the year

Balance as at lr{arch 31,,202?-

rtin

rLr

Baltrnce as at lr{arch 37,202(l

PTII\UAB STATE TRANSMISS ION CO RPO RATION LIMITED

Changes in erluit)'share ctrpital rltrring the l'ear

B

1

B,rlance as at N{arch 3l,2O2l

re

Other Equity
Current reportin

Balance at the end of reporting period March 31,2021,

Changes in profit/(loss) after Prior period adjustment made in Books 2021-22
relating to the period 2020-21. (Amount of terminal benefits & loss on stock
relating to FY 2020-27) shown lr:.202L-?,2 as per Ind AS 8

od

Balance at the end of reporting period March 37,2021
Profit during the vear
Other comprehensive income

Total Comprehensive income

Balance at the end of reporting period March 31,2022

Particulars

(ii)
Note: (i) Generel Rcerue will be utilizd for distribution of dividend/meting future l,osses (if my).
Capital Rsere imludes momt of Rs. 1,84,582.08 lacs prked/received as opening balmce thrcugh trmfer schem notified by Punjab Goveroent on
21.\2.m12 md amomt of Rs. 1628.71 lacs pertaining to the period 16.04.2010 to 31.03.2015 trmfened in FY 2()1115 (rom "Reserue for Material cost
variance".
Prcviouc reporting period (Rupa iu lts)2

60,598.35
I

50,588 35

Balance at the end of reporting period March 31, ?fi?fi

50,598.35

Profit during the ye

Other comprehensive income

60,588.35

Changes in profit/(loss) alter Prior period adjustment made in Books 2021-22
relating to the period 2020-21.. (Amor.rnt of terminal benefits & loss on stock
relating to FY 2020-21) shown lr:.2027-22 as per Ind AS 8

Total Comprehensive income

General
Reserve

Balance at the end of reporting period March 37,2021

ar

Particulars

As per our repoft of even date attached For and on behall of the Board
ForBDBansal&Co.
Chartered Accountants
FRN OOO62TN

Reserves & Surp

200.05

Capital Reserve

200.05

1,,86,2L0.78

us

M.No.514757
Place: Patiala -

Date': tslof l>-r-

Retained Earnings
(Surplus Account)

200.05

1.,86,270.78

36,878.21

1,86,270.78

lllll'9.5 ,r, Lllt.s

General
Resenre

Total

(323.s1)

36,554.70
27,&7.93

2,23,?39.04

Reserves & Surplus

200.05

Capital Reserve

(737.e8)

2L,509.94

58,054.55

(323.s1)

2,22,965.54

'/.,,85,210.78

27,647.93

Retained Earnings
(Surplus Account)
(Restated)

(137.98)

21,509.94

2,U,475.8

200.05

(Vin,
Director/FdC

'j,,86,210.78

y,800.97

2,066.68

Total

10.55

(323.s1)

2,2L,21L.80

1,753.73

36,554.70

2,066.68

10.55

(323.sl)

Director

2,2L955.54
1,753.73



2.1,

PUNIAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

General Information ,

o Punjab State Transmission Corporation Limited (PSTCL) was incorporated
on April 76, 2070 under the Companies Act, 1956. The Certificate of
commencement of Business was received on the same date from Registrar of
Companies, Chandigarh.

o The Government of Punjab restructured the Punjab State Electricity Board
under the provisions of the Electricity Act, 2003. h exercise of Powers
conferred by Section 13'1,,732 and 133 of the Act, the Government of Punjab
made a Scheme called the Punjab Power Sector Reforms Transfer Scheme,
2010 (Iransfer Scheme) vide Notification dated April16, 2010 which interalia
provided for transfer of functions, undertakings assets, properties, rights,
liabilities, obligations, proceedings and personnel of Punjab State Electricity
Board. The Scheme was subsequently amended by State Government by
making a Scheme called the Punjab Power Sector Reforms Transfer (First
Amendment) Scheme, 2012 which was notified on December 24,2012.

. In exercise of the powers conferred by sub clause 4 of clause 5 of the Transfer
Scheme read with Section 131., 132 & 133 of the AcL the Government of
Punjab transferred and vested the transmission undertaking with Punjab
State Transmission Corporation Limited by way of Notifications No. 1/4/04-
EB/PR/620 & 632 dated December 24, 2072 by vesting the transmission
undertaking aggregate value of assets & liabilities of Rs. 4,114.28 crores as on
April15, 2010 and from the said date, Company is carrying on the business
of transmission of electricity in the State of Punjab and discharging the
functions of State Load Dispatch Centre.

Significant Accounting Policies

Basis of preparation of Financial Statements

Statement of Compliance

. The financial statements are prepared in accordance with Lrdian Accounting
Standards (Ind AS) as notified by Ministry of Corporate Affairs, under the
provisions of the Companies Act, 2013 ('Act') (to the extent notified),
applicable provisions of the Companies AcL 1955 and the provisions of the
Electricity Act, 2003 to the extent applicable. The Ind AS are prescribed
under Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 20L6.

. The Company has adopted Ind AS standards and the adoption was carried
out in accordance with Ind AS 101 First time adoption of hrdian Accounting
Standards. For all the periods up to and including 31 March 20L6, the
Company prepared its financial statements in accordance with Generally

i)



PUNIAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

Accepted Accounting Principles (GAAP) in India accounting standards
specified under Section 133 of the Companies Act, 2013 (to the extent
notified and applicable) read with Companies (Accounting Standards) Rules,
2006 (as amended), applicable provisions of the Companies Act, 1956, and
the provisions of the Electricity Ad, 2003 to the extent applicable. The
Company followed the provisions of Ind AS 101 in preparing its opening Ind
AS Balance Sheet as of the date of transition , viz. "L April 2015.

. Accounting policies have been consistently applied except where a newly
issued accounting standard is initially adopted or a revision to arr existing
accounting standard requires a change in the accounting poliry hitherto in
use.

ii) Basis of Measurement
. The financial statements are prepared on the accrual basis of accounting

under Historical cost convention except specifically mentioned in relevant
accounting policies.

iii) Use of estimates and judgment

. The preparation of financial statements is in conformity with Ind AS which
requires the management to make judgments, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities
and the accompanying disclosuref s, at the end of the reporting period. The
estimates are based on the management's best knowledge of current events
and actions, uncertainty about these assumptions and estimates could result
in the outcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in future periods.

iv) Functional and presentation currency

o These financial statements are presented in Indian rupees, the national
currency of India which is the functional currency of the Company.

Property, Plant and Equipment (PPE)

. The Company has adopted the cost model of recognition under Ind AS 16 to
measure the Properly, Plant and Equipment. Consequently, all Properly,
Plant and Equipment are carried at its cost less accumulated depreciation
and accumulated impairment losses, if *y.

. The cost of an item of Property, Plant and Equipment comprises its purchase
price, including import duties and non-refundable taxes, after deducting
trade discounts and rebates, any directly attributable expenditure to bring
the Property, Plant and Equipment to the location and making it ready for its
intended use.



PUNIAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

. Property, Plant and Equipment abquired as replacement of the existing
assets/ component are capitalized and its corresponding replaced assets/
component removed/ retired from active use are derecognized.

. Spares parts procured along with the Plant & Machinery or subsequently
which meets the recognition criteria of Properly, Plant and Equipment are
capitalized and added in the carrying amount of such item. The carrying
amount of spare parts that are replaced is derecognizrd when no fufure
economic benefits are expected from their use or upon disposal. Other
machinery spares are treated as "stores & spares" forming pait of the
inventory.

. Stand-by equipment are recognised in accordance with Ind AS 15 when they
meet the definition of Property, Plant and Equipment. Otherwise, such items
are classified as inventory.

. Gains or losses arising from derecognition of an item of Property, Plant and
Equipment is measured as the difference between the net disposal proceeds
and the carrying amount of the asset and is recognized in the statement of
profit and loss when the asset is derecognized.

. In case of Property, Plant and Equipment 100% funded by consumer
contribution, amount equal to the annual depreciation on such Property,
Plant and Equipment has been transferred from deferred income to
depreciation.

. In case of Property, Plant and Equipment part funded by consumer
contribution, proportionate amount of the annual depreciation has been
transferred from deferred income to depreciation and balance depreciation is
transferred to Profit & Loss Account.

o In respect of supply-cum-erection contracts, the value of supplies received at
site and accepted is treated as Capital Work-in-progress.

. Claims for price variation/exchange rate variation in case of contracts are
accounted for on acceptance of claims.

Capital work in progress

o Projects under which the Property, Plant and Equipment are not yet ready
for their intended use are carried at cost, comprising direct costs, related
incidental expenses and attributable interest.

. All expenditure relating to Capital works of Transmission System
Organization are allocated to the capital projects on pro rata basis.



2.5

PUNIAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

Capital Stores '

. Materials purchased for capital projects are classified as Capital stores and
these are valued at cost.

Depreciation and Amortization

o In line with Part B of Schedule II to Companies Act 2013, with effect from
April 07, 2020, depreciation is provided as per PSERC (Terms and
Conditions for Determination of Generation, Transmission, Wheeling and
Retail Supply Tariff) Regulations, 2079 as amended from time to time. ln
accordance with PSERC Regulations depreciation has been provided on the
straight line method over the useful life of the asset at the rates of
depreciation specified in Appendix I of the Central Electricity Regulatory
Commission (Terms & Conditions of Tariff) Regulations, 2079 as amended
from time to time.

o The tangible Property, Plant and Equipment are depreciated up to 90% of
the original cost after taking 70% as residual value of Property, Plant and
Equipment.
Provided that the remaining depreciable value as on 31.t March of the year
closing after a period of 12 years from date of commercial operation/put in
use of the asset shall be spread over the balance useful life of the assets as

per PSERC Regulations 20'1.4 as amended from time to time.

Temporary erections are depreciated fully (100%) in the year of
acquisitions /capitalizanon by taking the written down value as INR 1/- for
control purpose.

Intangible assets and other tangible assets for which useful life is not
determined by CERC/[fSERC, are amortised/depreciated on straight line
method at rates specified in Appendix I of Central Electricity Regulatory
Commission (Terms & Conditions of Tariff) Regulations, 2019 as amended
from time to time till PSERC notifies the same.

IT Equipment and Softrarare shall be depreciated upto 100% by taking the
written down value as INR 1/- for control purpose.

Depreciation on additions to/deductions from Property, Plant and
Equipment during the year is charged on pro-rata basis from the month of
such addition or as the case may be up to the month in which such Property,
Plant and Equipment is sold, discarded, demolished or destroyed.



2.7

PUNIAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

. Propertl, Plant and Equipment cOsting up to Rs. 5,000/- each are fully
depreciated in the year of acquisition except where specific classification has
been prescribed for the purpose of depreciation under the classification
Furniture & Fixtures and Office Equipment.

. Leasehold assets (including "Right-of-use" (ROU) Assets) are depreciated/
amortized over the period of lease, including the optional period of lease, as

per terms of lease agreements.

Government Grant/ Assistance

. The Company may receive government grants/subsidy that require
compliance with certain conditions related to the Company's operating
activities or are provided to the Company by way of financial assistance on
the basis of certain qualifying criteria.

. Government grants/subsidy are recognised when there is reasonable
assurance that the grant will be received and the Company will be able to
comply with the conditions attached to them. These grants/subsidy are
classified as grants relating to assets or revenue based on the nature of the
grant.

o Government grants/subsidy with a condition to purchase, construct or
otherwise acquire long term assets are initially recognised as deferred
income. Once recognised as deferred income, such grants are recognised in
the statement of profit and loss on a systematic basis over the useful life of
the asset. Changes in estimates are recognised prospectively over the
remaining life of the assets.

o Grant in the form of revenue grant/subsidy are deferred and recognised in
the statement of profit and loss over the period that the related costs, for
which it is intended to compensate, are expensed.

Impairment

. If the recoverable amount of an asset (or cash-generating unit) is estimated to
be less than its carrying amount, the carrying amount of the asset (or cash-
generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in statement of profit and loss, unless the relevant
asset is carried at a revalue amount, in which case the impairment loss is
treated as a revaluation decrease.

)a
le



PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

. Recoverable amount is the higher of,fair value less costs of disposal or value
in use. In assessing value in use, the estimated future cash flows are

discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific
to the asset for which the estimates of future cash flows have not been

adjusted.

o At the end of each reporting period, the company reviews the carrying
amounts of its tangible, intangible assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any).

2.8 Leases

. Lease is classified as a finance lease if it transfers substantially all the risks
and rewards incidental to ownership. A lease is classified as an operating
lease if it does not transfer substantially all the risks and rewards incidental
to ownership.

As a lessee

o On the commencement of a Lease, the "Right-of-use" (ROU) Asset is
recognized under Property, Plant & Equipment (PPE) and measured at cost.
The corresponding lease liability is also recognized and measured at the
present value of the lease payments/lease rental obligations that are not paid
at that date. The lease payments shall be discounted using the interest rate
implicit in the lease, if that rate can be readily determined. If that rate cannot
be readily determined, the lessee shall use the lessee's incremental
borrowing rate.

. Subsequently, the "Right-of-use" Asset is carried at its cost less accumulated
depreciation /amorfizatton and accumulated impairment losses, if any. The
lease liability is measured over the lease term by increasing the carrying
amount to - reflect interest on lease liability and reducing the carrying
amount to reflect the lease payments made during the period and is
included in borrowings or other financial liabilities as appropriate.

. The carrying amount of lease liability will be remeasured/reassessed on
modifications in lease agreement or revision in-substance fixed lease
payments of a lease (if any) along with the adjustment for the same in the
"Right-of-use" Asset.

. Each lease payment is allocated between the liability and finance cost. The
finance cost is charged to the profit or loss over the lease period so as to
produce a constant periodic rate of interest on the remaining balance of the
liability for each period.



PUNIAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

. "Right-of-use" Asset shall also be fully depreciated/amortrzed over the
period of lease as per the lease agreement.

o Lease payments, associated with short-term leases or leases for which the
underlying asset is of low value, are charged to the profit or loss as an
expense on a straight-line basis over the lease term.

As a lessor

. Lease income from operating leases is recognized in income on a straight-
line basis over the lease term of relevant lease.

2.9 Borrowing costs

o Borrowing cost includes interest and amortization of ancillary cosb incurred
in connection with the arangement of borrowings.

. General and specific borrowing costs directly athibutable to the acquisition,
construction or production of qualifying asset are capitalized as part of the
cost of the respective asset.

. A quahfying asset is an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale.

o Investrnent income earned on the temporary investment of specific
borrowings pending their expenditure on qualifying assets is deducted from
the borrowing costs eligible for capitalisation.

. To the extent that an entity borrows funds generally and uses them for the
purpose of obtaining a qualifying asset the entity shall determine the
amount of borrowing costs eligible for capitalisation by applying a
capitalisation rate to the expenditures on that asset. The borrowing cost is
capitalized on the basis of weighted average formula as under:-

a) Average of total opening and closing balance of CWIP
b) Weighted Average of loans utilized during the financial year for capital

works
c) Interest paid and provided for the ye.r on loans for capital works
d) Capitalization of borrowing cost =cxa f b.

Other borrowing costs are expensed in the period in which they are incurred.

2.70 Inventories
o Inventories are valued at lower of cost determined on weighted average

basis or net realizable value.
. The cost of inventories comprise of all costs of purchase, costs of conversion

and other costs incurred in bringing the inventories to their present location

W

and condition.
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NOTES FORMING PART OF THE FINANCIAL STATEMENT

. The costs of purchase consist of the purchase price including duties and
taxes (other than those subsequently recoverable by the enterprise from the
taxing authorities), freight inwards and other expenditure directly
attributable to the acquisition.

o The diminution in the value of obsolete, unserviceable and surplus stores
and spares is ascertained on review and provided for.

2.ll Cash and cash equivalents

. Cash comprises cash on hand and demand deposits with banks. Cash
equivalents are short-term balances (with an original maturity of three
months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

2.12 Revenuerecognition

. Transmission income is accounted for as and when accrued on the basis of
tariff orders notified by Punjab State Electricity Regulatory Commission.

. Income from open access consumers is accounted for on the basis of
Regulations read with the Tariff Orders notified by Punjab State Electricity
Regulatory Commission.

. Income from natural interstate lines is accounted for on acfual receipt basis.

. Other income is recognized on accrual basis except when ultimate realisation
of such income is uncertain.

. Late/Delayed Payment Surcharges pIfS) on Transmission Charges
accounted for on accrual basis, where clause for levy of such type
surcharges (DPS) exists in Transmission/ other agreements.

Other Late payment surcharges, Iiquidated damages/warranty claims and
Interest on advances to suppliers are accounted for on acfual receipt basis.

Value of waste and scrap is accounted for as and when sold.

Revenue is measured at fair value of the consideration received or
receivable.

Interest Income
o Interest income is recognized on a time proportion basis, by reference to the

principal outstanding and the rate applicable, using the effective interest rate

is
of

method (EIR).
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PUNIAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

o Interest income accrued on staff loans and advances are provided on accrual
basis. Interest is recovered after recovery of principal amount.

2.13 Expense

. All expenses are accounted for on accrual basis except leave travel
concessions, medical reimbursements, TA/DA claims, dearness allowance
and arrears of salary which are accounted for on payment basis in'the year
these are paid.

2.74 Employee Benefits

o Employees working in IfSTCL on deputation / secondment from IISPCL
either are covered under the Pension Scheme or NPS Scheme.

o Pursuant to the Punjab Power Sector Reforms Transfer (First Amendment)
Scheme 2072, there shall be common Employee Benefit Trusts for Pension,
Gratuity and Leave Encashment for both IISTCL and IISPCL which shall be
progressively funded by PSPCL & IfSTCL respectively, as decided by Punjab
State Electricity Regulatory Commission, in the ratio of 88.64 :11.36 over a
period of 15 Financial Years commencing from 1st April, 2014. The terminal
benefits liability accruing during the period of progressive funding, and
thereafter, shall be shared in the same ratio by the both corporations. The
actual amount of pension, gratuity and leave encashment paid/to be paid on
and with effect from L6th April, 2010 to 31st March, 2014 shall be shared by
the ITSPCL and tlSTCL, in the ratio of 88.64:11.35 on yearly basis.

o Provisions towards Gratuity and Leave Encashment in respect of employees
recruited by the company are made based on actuarial valuation using the
projected unit credit method.

o Re-measurement comprising acfuarial gains and losses, are recognised in
the period in which they occur, directly in other comprehensive income.
Remeasurement gains and losses are included in retained earnings in the
statement of changes in equity and in the balance sheet.

. Short term employee benefits obligations are measured on an undiscounted
basis and are expenses as the related services provided. A liability is
recognized for the amount expected to be paid under short-term employee
benefits if the company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and thercobligation ca.n be estimated reliably.
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NOTES FORMING PART OF THE FINANCIAL STATEMENT

2.15 Income taxes

. Income tax expense for the year represents the sum of the current tax and
deferred tax.

Current tax is the expected tax payable/receivable on the taxable income/
loss for the year calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax is recognised in respect of temporary differences between the
carrying amounts of assets and liabilities in the financial statements and the
corresponding amounts used for taxation purpose.

Deferred tax liabilities are generally recognized for all taxable temporary
differences.

Deferred tax assets are generally recognized only to the extent that it is
probable that future taxable profits will be available against which the assets
can be utilized. The carrying amount of deferred tax assets is reviewed at the
end of each reporting period and reduced to ttre extent that it is no longer
probable that the related tax benefit will be realized.

Deferred tax recovery adjustnent account is credited/ debited to the extent
tax expenses is chargeable from the beneficiaries in future years on actual
payment basis.

Current and deferred tax are recognized in profit or loss, except when they
relate to items that are recognized in other comprehensive income or directly
in equity, in which case, the current and deferred tax are also recognized in
other comprehensive income or directly in equity respectively.

2.16 Earnings per Share

The earnings considered in ascertaining the Company's EPS comprises of the
net profit / loss after tax. Basic earnings per equity share is computed by
dividing net profit / loss after tax by the weighted average number of equity
shares outstanding during the year.

Diluted earnings per equity share is computed using the weighted average
number of equity shares and dilutive potential equity shares outstanding
during the year. The number of equity shares and potentially dilutive equity
shares are adjusted for share splie / reverse share splits and bonus shares,
as appropriate.

'i(
H

\
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NOTES FORMING PART OF THE FINANCIAL STATEMENT

2.17 Provisions

. A provision is recognized when the company has a present obligation (Legal
or Constructive) as a result of past event and it is probable that an oufflow of
resources will be required to settle the obligation in respect of which a
reliable estimate can be made.

2.78 Contingentliabilities

. Contingent liabilities are not recognized but disclosed in Notes when the
company has possible obligation due to past events and existence of the
obligation depends upon occurrence or non-occurrence of future events not
wholly within the control of the company.

. Contingent liabilities are assessed continuously to determine whether
ouffIow of economic resources have become probable. If the ouffIow
becomes probable then relative provision is recognized in the financial
statements.

2.19 Contingent Assets

. Contingent Assets are not recognized but disclosed in Notes which usually
arise from unplanned or other unexpected events that give rise to the
possibility of an inflow of economic benefits.

. Contingent assets are assessed continuously to determine whether inIlow of
economic benefits becomes virtually certain, then such assets and the relative
income will be recognised in the financial statements

2.20 Segment Reporting

. OPerating segments are reported in a manner consistent with the internal
reporting provided to the chief operating decision maker. The Chairman
cum Managing Director (CMD) of the Company has been identified as the
Chief Operating Decision Maker (CODM) as defined by Ind A$108,
"Operating Segments."

o The Company is primarily engaged in single segment business of
transmission of Power and State load distribution center functions. There is
no reportable primary segment identification in accordance with the krd A$-
108.
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NOTES FORMING PART OF THE FINANCIAL STATEMENT

Prior Period '

r Material Prior period(s) errors are corrected retrospectively by restating the
comparative amounts for the prior periods to the extent practicable along
with change in basic and diluted earnings per share. However, if the error
relates to a period prior to the comparative period, opening balances of the
assets, Iiabilities and equity of the comparative period presented are
restated.

Insurance claims

o Insurance claims are accounted for on the basis of claims admitted /
expected to be admitted and to the extent that the amount recoverable can be
measured reliably and it is reasonable to expect ultimate collection.

Financial instruments

Financial assets:
Financial assets are recognised when the Company becomes a party to the
contractual provisions of the instrument and are initially recognised at fair
value and directly attributable transaction costs towards acquisition or issue
of the financial asset are added to or deducted from the fair value on initial
recognition except for financial assets which are recognised at fair value
through profit and loss.

Financial assets are classified as those measured at:

. amortised cosL where the financial assets are held solely for collection of
cash flows arising from payments of principal and/or interest

. fair value through other comprehensive income (FVTOCI), where the
financial assets are held not only for collection of cash flows arising from
payments of principal and/or interest but also from the sale of such assets.
Such assets are subsequenfly measured at FVOCI.

. fair value through profit or loss (FVTPL), where the financial assets are not
classified either at amortised cost or FVTOCL

Financial ass€ts include trade receivables, advances, security deposits, cash and
cash equivalents etc and are classified for measurement at amortised cost.

Management determines the classification of an asset at initial recognition
depending on the purpose for which the assets were acquired.

. Impairment:
The Company at each reporting date tests a financial asset or a group of
financial assets (other than financial assets held at fair value through profit
or loss) for impairment based on evidence or information that is available
without undue cost or effort. Expected credit losses are assessed and
impairment loss recognised if the credit risk of the financial asset is
significantly increased.
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NOTES FORMING PART OF THE FINANCIAL STATEMENT

The impairment losses and reversals are recognised in statement of profit
and loss.

r Derecognition:
Financial assets are derecognized when the contracfual right to receive cash
flows from the financial assets expires, or transfers the contractual rights to
receive the cash flows from the asset.

Financial liabilities:
Borrowings, trade payables or other financial liabilities are initially
recognised at the value of the respective contractual obligations. They are
subsequently measured at amortised cost using the effective interest rate
method.

o Derecognition:
A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of profit or loss.

Off setting financial instruments:
Financial assets and liabilities are offset and the net amount is included in the
Balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or
reahze the asset and settle the liability simultaneously.
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PUNJAB STATE TRANSMISSION CORpORATION LIMITED

Note 3: Property, Plent and Equipment for the year ended Merrh 31, ZI22

Sr.
No.

1

Particulars

I

2

3

4

5

6

7

8

Land and land righb
Land

Right-of-use (ROU) - Land

Buildings

Other civil works

Plant and Machinery

Line and cable net works

Vehicles

Furnifure and fixture

Office Equipment

Total

I

u

2

Account
Code

Gross carrying
value as at March

3/.,,202't

3

10.1

1 0.101

10.102

70.2

10.4

10.5

r0.6

t0.7

10.8

10.9

4

Addition during

the FY 2O27-T2*

Sr.
No.

2,93,631.99

803.42

25,099.62

699.23

3,78,820.78

3,30,?35.76

986.47

536.83

806.31

Particulars

Assets transferred
from Assets not in

use i.e. Re-used
during W 2O2l-X2

1

5

1

2

3

4

5

6

7

8

Land and land rights
Buildings

Other civil works

Plant and Machinery
Line and cable net works

Vehicles

Furnifure and fixture

Office Equipment

Total

70.61

1,0u.02

476.24

24,938.48

73,342.07

75.04

9.40

4.55

Gross Blork

10J1,509.30

Account
Code

2

Assets transfened
to Assets not in
use/ Assets held

forsale during FY

202t-22

6

Accumulated
depreciation as at

March 31,,2021

Detail of Additions durine the
1

3

72.7

12.2

12.4

72.5

t2.6

12.7

12.8

72.9

Through CWIP
i) Contributory Works

ii) Covt Grant under PSDF Scheme

iii) Others

v) Misclassification *

Dtuectly Purchased

39,900.41

7

Assets sold during
F.( 2021-22

Depreciation
charged during
the FY 2O2a-22

4

2

66.19

9,732.1,6

786.62

1,81,800.55

1,33,899.45

499.88

272.30

772.85

Accumula ted Deprec iatiory'Amortiza ti on

* Mirlassification of 0.28 lacs from GH 10 to

Total

Accumulated
Depreciation on

Assets transferred
from Assets not in

use i.e. Re-used
during F}I2O27-2J2

8

(2,983.76',t

(0.r 0)

(2s.33)

(0.60)

Gross carrying
value as at Marth

37,20T2

tn

5

2027-22:

( ls.e4)

(s1.5e)

(3.ee)

(0.43)

(1.s2)

(2.2s)

33.09

701.22

29.87

15,371.89

14,983.69

52.48

24.78

24.37

3,27,769.09

(3,009.79

Accumulated
Depreciation on

Assets transferred
to Assets not in
use/ Assets held

for sale during FY
2021-22

9

2,93,686.55

803.42

26,080.95

1,111.48

4,00,n5.06

3,43,577.74

1,035.18

5M.77

808.01

14,970.88

690.41

27,398.66

(0.28)

5

(Rupees

37,227.33

H

(7s.821

Accumulated
Depreciation on

Assets sold during
F.( 2021-22

Laa.)

7

1o,68,424.70

37,059 67

2,84074

(2,093.21)

(0.08)

(22.7e)

(0.60)

39,900.41

Accumulated
depreciation as at

March 31,2022

8

(2,775.7O1

(4s.02)

(1.6e)

(0.07)

(0.21)

(0.88)

Net Caqying
value as at March

37,2022

9

Net Block

99.28

10,388.36

274.73

1,95,079.26

1,48,882.05

529.56

296.E7

735.74

(47.871

in Ltcs)

Net Carrying value
as at March 31,2021

10

2,94,390.59

15,692.59

896.75

2,05,595.80

7,94,695.68

506.62

247.83

7228

356,T25.85

11.

2,94,369.71

15,356.46

572.67

7,97,020.13

1,96,337.31,

486.59

264.54

93.46

7,12,799.24 7,04,44,0.27
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Property, Plant and Equipment for the year ended March 31,202l

Sr.
No.

1

Particulars

1

I

lt

2

3

4

5

6

7

8

Land and land righb
Land

Right-of-use (ROU) - Land
Buildings

Other civil works

Plant and Machinery

Line and cable net works
Vehicles

Furniture and fixfure

Office Equipment

Total (A)

2

Account
Code

Gross carrying
value as at March

37,202A

3

10.1

10.101

10.102

10.2

10.4

10.5

10.6

10.7

r0.8

10.9

PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Sr.
No

4

Addition during
the FY 2O2O-21

2,93,637.89

803.42

23,873.61

680.47

3,71,379.13

3,20,135.10

1,02,9.11

476.60

79f3.77

Particulars

1

Assets transfered
from Assets not in

use i.e. Re-used
during W 2020-21

1

2

3

4

5

6

7

I

5

Land and land righb
Builclings

Other civil works

Plant and Machinery
Line and cable net works
Vehicles

Furniture and fixture
Office Equipment

Total (A

Gross Block

70,72,806.49

1,215.01

18.76

9,775.04

10,100.65

70.57

62.74

9.20

2

Account
Code

Assets transferred
to Assets not in
use/ Assets held

for sale during FY
202&21

6

Accumulated
depreciation as at

March 31,2020

Noie 3.1

land vested with PSTCL are available with PSFCL. The compmy has details/allotsnent letteE/deds in nspect of land prcorcd afner 16.042)10.

ii The mcounting unib of the Compily re mintaining Fixed Asset Registes. The Fixed Asst RegisEr category wise and value wie hc also been prcpmd at CorporaE Level

3

727

t22
724
125

726
127

128

t29

20,25't.97

7

Assets sold during
w 2020-21

159.05

Depreciation
charged during
the FY 2O2O-27

iii Physical wrification of tte Fired Assets have ben cuied out at the acounting unit hvel re on 31.03.2022 md no discrepmim have been noticed.
Nole 3.2;

Assetr mounting to Rs. 2588.16 crcre out of tlre total assets of Rs. 106E4.24 crcrc m hypothecated N *curity to Fimncial Institutiom.

4

33.09

9,050.80

l,il.34
1,67,659.73

'1,,79,237.77

548.53

249.70

623.54

(Ruyrces in Lars)

159.05

Accumulated
Depreciation on

Assets transferred
from Assets not in

use i.e. Re-used
during F'( 2O2O-21

(7,483.79)

(111.8e)

Accumula ted Depreciation

E

Gross carrying
value as at March

3,.,2027

5

33.09

677.36

22.?3

15,095.32

14,667.28

52.27

22.80

90.31

2,97,575.90

(7Ses.67l

Acc"mulated
Depreciation on

Assets transfened
to Assets not in
us{ Assets held

for sale during FY
2020-21

9

(8.66)

(0.26)

(2.s0)

(1.06)

2,93,631.88

803.42

25,088.62

699.23

3,79,820.79

3,30,?35.76

986.47

536.83

806.31

6

30,648.77

(72.48

Accumulated
Depreciation on

Assets sold during
w 202&2r

143.15

7

10J1,509.30

143.15

(1,095.29)

(100.70)

Accumulated
depreciation as at

IVIarch 3'l.,2OZl

I

(1.195.99)

(2.2s)

(0.23)

(0.21)

(1.00)

Net Carrying
value as at March

31^,2021

9

Net Block

66.19

9,732.76

186.62

1,81,800.65

1,33,898.45

499.88

272.30

712.85

(Ruyes it bcs)

(3.5e)

Net Carrying value
as at March 31,2020

10

2,94,369.77

15,356.46

572.61,

7,97,020.73

1,96,337.37

486.59

264.il
93.46

327,'t69.O9

11

2,94,402.20

14,872.82

515.r3

2,03,779.40

2,00,897.94

479.57

226.89

174.63

7,M,W.21 7,\5229.59
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Note 4 : Intangible Assets for the year ended March g1.,2022

Sr. No.

I

Particulars

Software

Total

2

Account
Code

ntangible Assets for the year ended March 31,2021

Sr. No.

PUNIAB STATE TRANSMISSION CORPOTIATION LIMITED

Gross carrying
value as at March

37^,2027

3

1,

18.3

Particulars

Software

Note 4.1 : Additions includes misclassification of 0.28 lacs from GH 10 to GH 18.3. Depreciation has been accounted in this year.

Gross Block

4

Additions during
the FY 202L-22*

Total

2

14.58

Account
Code

14.58

Gross carrying
value as at March

31^,2020

Gross carrying
value as at March

31,,2022
(4+s)

5

3

18.3

0.28

Gross Block

0.at

4

Accumulated
amount of

Amortization as at
March 31,2027

6

Additions during
the FY 2020-21

Accumulated amount of Amortization

14.58

14.85

14.58

1.4.85

Gross carrying
value as at March

37,2027
(4+s)

5

7

Additions during
the FY 2021-22*

4.79

4.79

Accumulated
amount of

Amortization as at
March 3"1,,2022

(7+8) *

Accumulated
amount of

Amortization as at
March 37,2020

6

8

Accumulated amount of Amortization

14.58

2.24

14.58

2.24

Net Carrying
value as at March

37,2022
(5-e)

9

7

Additions during
the FY 2020-27

Net Block

2.61,

7.03

(Rupees in lacs)

Accumulated
amount of

Amortization as at
March 31,2021

(7+8)

7.03

2.61

Net Carrying
value as at March

3'1,,2027

(4-71

10

8

2.19

7.82

2.L9

7.82

Net Carrying
value as at March

37,2027
(5-e)

7.',.,

9

Net Block

9.78

4.79

(Rupees in lncs)

9.78

4.79

Net Carrying
value as at March

3',.,,2020

(4-71

10

9.78

9.78

tl
17.97

17.97



Note 5 : Assets held for sale for the year ended March 31,2022

Sr. No.

L

1

Particulars

2

Damaged Transformer
Other Assets

Total

2

Account
Code

Sr. No.

PUNIAB STATE TRANSMISSION CORPORATION LIMITED

Gross carrying
value as at March

31,2027

3

1,6.611,

Particulars

76.637

1

1,

2

Assets transfered
to Assets in use (re-
use) during F( 2021

22

Damaged Transformer

4

Other Assets

Details of Impairment Loss included in the Accumulated Depreciation as on 37.03.2022

1,,45'I.,.54

Total

Account
Code

2

Sr. No.

1,450.08

8.54

1

Gross Block

Accumulated
depreciation and
Impairment as at
March 3'/.,,202't

2

5

Assets transferred
from Assets in use
during F\ 2021-22

Opening balance of impairment loss as on 01.04.2021

3

Add: Impairment loss booked during the year

4

3

1,6.621, /
16.755

Less: Reversal of Impairment loss during
Total Impairment loss booked as on 31.03.2022

Accumulated
depreciation on

Assets transfered
to Assets in use (re-
use) during F{ 2021

22

'/.,6.641,

5

Assets sold during
F( 2021,-22

4

Accumulated Depreciation and Impairment

2,977.54

1,188.21

32.25

Particulars

3,009.79

(Rupees in [acs)

Accumulated
Depreciation on

Assets transfered
from Assets in use
during F\ 2O2l-22

7,195.89

7.68

7

Gross carrying
value as at March

37,2022

5

(3,065.71)

the vear

(22.s7)

(3,088.22)

Accumulated
Depreciation on

Assets sold during
F( 2021-22

8

6

1,,363.37

2,087.62

78.28

1,38L.65

29.08

2,775.70

(Rupees in Lacs)

Net Impairment
during F\ 2027-

22

(774.401

Amount

7

(2,468.28)

174.40

Accumulated
depreciation and
Impairment as at
March 3'1,,20?2

(20.31)

(2,488.59)

(174.401

8

(174.40)

Net Carrying
value as at March

31,2022

(1.74.401

Net Block

(Rupees in Lacs)

9

633.15

76.45

Net Carrying value
as at March 31.,

2021

649.60

10

730.22

1.83

732.05

\1

263.33

0.85

254.19
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Assets held for sale for the year ended March 31,2021,

Sr. No.

1

1

Particulars

2

Damaged Transformer
Other Assets

Total

2

Account
Code

Sr. No.

PUNIAB STATE TRANSMISSION CORPOTTATION LIMITED

Gross carrying
value as at March

31,2020

3

76.617

Particulars

1.6.631

I

1

2

Assets transferred
to Assets in use (re-
use) during F\ 2021

22

Damaged Transformer

4

Details of Impairment Loss included in the Accumulated Depreciation as on 37.03.202\:

Other Assets

7,469.49

Sr. No.

Total

Account
Code

2

30.98

1,500.47

't

Gross Block

2

Accumulated
depreciation and
Impairment as at
March 3't,2020

Opening balance of impairment loss as on 01.M.2020

5

Assets transferred
from Assets in use
during Ft 2020-27

3

Add: Impairment loss booked during the year

4

(1se.0s)

3

1,6.621, /
76.755

Less: Reversal of Impairment loss during the year

Total Impairment loss booked as on 31.8.2A27

(lse.0s)

'1,6.641

Accumulated
depreciation on

Assets transferred
to Assets in use (re-
use) during FY 2020

27

7

Assets sold during
F{ 2020-21

4

Accumulated Depreciation and Impairment

7,477.67

Particulars

1,187.32

118.01

"t,595.67

(Rupees in l-acs)

Accumulated
Depreciation on

Assets transfered
from Assets in use
during FY 2020-21

26.29

1,213.67

8

Gross carrying
value as at March

3't,2027

5

(1,336.56)
(140.4s)

(143.1s)

('1,,477.01)

Accumulated
Depreciation on

Assets sold during
F( 2020-2t

(143.1s)

9

6

1,,457.54

1,,089.99

1,450.08

8.54

106.00

(Rupees in Lacs)

33.32

1,195.99

Amount

Impairment
during FY 2020-

2t

(80.08)

7

(8ee.1e)

221,.15

(724.671

Accumulated
depreciation and
Impairment as at
March 37,2OZl

(1,023.80)

(46.75)

8

774.40

(45.76\

Net Carrying
value as at March

31,2027

(46.76)

Net Block

(Rupees in Lacs)

9

'/.,,L88.21

7,195.89

Net Carrying value
as at March 31,

2020

7.68

10

253.33

0.85

264.19

t't.

282.17

4.70

2J36.86



Note 5: Capital Work in (Rupees in Lacs)

Sr.
No

Particulars Account Code As at March3L,2O22
As at March 31,

20zt
1

2

Capital works in progress

Capital works in progress - 4mKV & above

Total

74

15.1

20,128.26

5,2W.43

77,924.85

12"360.18

25,336.69 30,285.03

Note 5.1 : Matenals/Advance issued to Suppliers/Contractors (GH-25) is shown under Note No 9- Other non Current Asses

--#=--
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PUNIAB STATE TRANSMISSION CORPORATION LIMITED

Note 6.2: Details of capital work in prog,ress (Rurres in l-acs)

' The addition in Capital work in prcgms and Contrtrt in prcgEs includscapitalisation of itrtffit of Rs. 1170.39Iils on amount
borued ild ulillsed for construction of the transmission prcjcts),Glablishment cost of Rs. 3091.58 lils, R&M flpens of Rs,

191.51 laG, A&G qpens of Rs. 429.04 la6 and DepKiation of Rs. 120.80 lm during FY 2@1-22.

Note 63 : Det il of CWIP (Contribution works, Gwemment Gnnt6 und€r PSDF Scheme and OtheB)

Note 5.4 :

The amount of Rs. 22364 47 lacs closing balance of CWIP is hypothecated as secunty to the Financial Inshtutions.

Note 6.5: Completion schedule for capital work in progress, whose Completion is Overdue or has Exceeded its Cost (Rttrr;es in Lacs.)
comrrared to its Orieinal Plan

(Rupea in Lacs)

Sr.
No

Particulars As at March37,n22 As at March 31,
2027

Add

Less

Less

Opening Capital work in progress

Additions during the year including capitalization of interest, emplovee cost & other

otpenses *

a) Transferred to Fixed Assets during the year

i) from Contributory Works 14,970.88
ii) from Government Grant under PSDF Scheme 690.41,

iii) from Others 27,398.66

b) Amt written off
Oosing capital work in progress

30,285.03

32,740.20

37,059.95
28.59

28,067.25

22,069.18

19,851.40

25,336.69 30,285.03

Sr.
No.

Particulars Opening balance of
WIP

Addition Total Transfer to Fixed
Assets

Amt written off Closing balance of
WIP

1

2

3

Contributory Works

C,overnment Grant under PSDF Scheme

Others

Total

L4,M9.92
756.04

15,059.07

3,762.45
245.70

28,732.66

77,632.37

1,001.14

43,791..73

'1,4,970.88

690.41.

21,398.66 28.59

2,661..49

310.73

22,W.47
30,285.03 32,740.20 62.425.23 37,059.95 aL59 25,336.69

Note 5.5: CWIP aqeins Schedule tn

Sr.
No CWIP

Amount in CIWIP for a period of

Less than 1 year 1-2 years 2-3 years More than 3 years
Total as on
37.03.2422

2 3 4 6 7

I

u

Proiects in progress

Contributory works

Government Crant under PSDF Schenre

Others

Proi ects temporarily sus pe nded
Contributory works

C,overnment Grant under PSDF Scheme

Others

Total

1,507.94

297.86

16,031.53

587.24

1,.02

3,7L8.42

560.04

11.84

2,7?3.36

tz26

497.17

2,667.49

310.73

22,W.47

17,837.34 3,7W.69 3,295.24 503.43 2:5336.69

Contributory works
Government Grant under ISDF A-heme

Ottrers

To be comnleted in

Less than 1 year

ment Grant under PSDF Scheme

rc
\g

le

l



Intangible Assets under Development
Amount in CWIP for a

Proiects in progress

Proiects temporarily suspended

Total

---*=---
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PUNIAB STATE TRANSMISSION CORPORATION LIMITED

Note 6.9 Completion schedul€ for ltrtangible assets under Developmenl, whose Completion is Overdue or has Exceeded (Rupees in Laa)
its Cost com its Orieinal Plan

Note 5.10: Detail of iects where activi has heen sus

Note 7.1 : Detail of Capital Stores in Incs)
Sr.
No

Particulars Account code As at March37,n22 As at March 31.,

2V2l (Restated)
I

u

Materials at stores as per Trial Balance

Prior period adjustment of loss on stock accounted in FY 2021

22 which relates to F( 202U27

Closing balance

22.601 to 22.61,9 9,453.54 5,963.9

(66.e3)

9,453.54 5,896.55

Note 7,1 :

Physical vaification of the Sto6 have ben carried thrcugh out the whole year on regular basis at the unit tflel and no prcvision
h6 been made during the year and no disrepancis has ben notic€d.

Note 72:
The above amount of CapitalSto6 is hypoth(ated to State Bank of India against cash cedit filility 6 a surity,

(RuWsin I,'6)

Intangible Assets under Development
Less than 1 year

Intangible Assets under Development
Less than 1 year More than 3 years

Note 7: Capital Stores (Rupesin l.r,a.)

Sr.
No

Particulars Account code As at March 31,?fi22
As at March 31,
2AZl (Restated)

1

I

ll

2

I

Stores & Spares

Materials at stones

Materials at site

kss: Provisions for
Obsolete items

Total Stores (A)

Total Provisions (B)

Net Stores (A-B)

22.607 to 22.679

22e0

22.905

9,453.il
9M.n

5,896.55

14.80

10,359.32 5,911.35

(0.es)

(0.es)

(0.2e)
(0.2e)

70,357.37 5,911.06



PUNIAB STATE TRANSMISSION CORPORATION LIMITED

Note 8 : Other Non Current Financial Assets (Rupees in Lacs)

Note 9 : Other Non Curent Assets (Rupees in Lacs)

Note 9.1- Materials/Advance issued to Suppliers/Contractors (GH-25) is shown under Note No. 9- Other non Current
Assets

Note 10 : Inventories (Rupees in Lacs)

Note 10.1 :

Physical verification of the Stores have been carried through out the whole year at the unit level and no
discrepancy has been reported.

Note 10.2:

The above amount of Inventory is hypothecated to State Bank of India against cash credit facility as a security.

Sr.
No.

Particulars Account code
As at March 3L,

2022
As at March 3L,

202t

1

2

3

4

5

6

Amount recoverable from staff

Other Receivables

Amount under investigation for losses

Material stock excess pending investigation

Material stock shortage pending investigation

Total A
Less : Provision for losses under investigation & Stock

shortage(Net of Excess/ shortage) B

Net (A-B)

28.360

28.868

28.870

22.810

22.830

28.95'1.

0.40

302.98

19.33

(13.76)

1,56.41,

0.69

242.43

3.39

(13.76)

1,66.4'1,

475.36 399.17

(171,.98) (1s6.0s)

303.38 243.L2

Sr.
No.

Particulars Account code
As at March 31,,

2022
As at March 3L,

202t

1

2

3

Unsecured considered Good
Materi als / Advance issued to Suppliers/Contractors

Securities
Deposits - against works, in courts etc.

Grand Total

25

28.91,4

28.919

121.76

0.71,

27.79

9.49

0.81

11.16

150.26 21.46

Sr.
No.

Particulars Account code
As at March 31,

2022
As at March 3L,

2021

1

2

3

I

Stores & Spares (O&M)
Materials at stores
Materials at site

Less: Provisions for
Obsolete items

Total Stock & Spares (A)

Total Provisions (B)

Net Stores & Spares (A-B)

22.621 to 22.639

22.550

22.902

1,,093.39

221,.59

1,,403.12

140.49

1,1314.97 1,543.61

(3.e4\ (0.11)

(3.94) (0.LL)

1,1311.04 1,1543.49

ffi
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PUNIAB STATE TRANSMISSION CORPORATION LIMITED

Note 11: Trade Receivables (Rtryees fu Lacs)

Notc U.l : In the opinion of Company, trade Heivabl6 as staEd in the accounts will be @liud in the ordinary coue of Busin6s.

Note 11, : 5undry debtore are hypothtrated to State Bink of India against cash credit facility as a Kurity (first charge).

Not€ 113 : The age wise breakup of bade Keivables as at March 31, 2022 are as under: (Rupec ir lacs)

The detailed breakup of trade

Note 11.5: Unbilled dues- Nil

Sr.
No.

Particulars Account Code As at March 3'1.,2022 As at March 37,2021

1

I

ii

Sundry debtors
Unsecured and considered Good

Exceeding Six months

Others

Total A

[.ess : Provision for doubtful dues fronr
consumers B

Net (A-B)

23.8

23.9

2,452.92

36,855.13

2,453.32

26,325.82

r 39J08.05 28,779.24

(3.e2\ (4.32)

39,304.13 28,774.92

Sr.
No.

Particulars Account Code Exceeding,6 Months Others Total

I

ii

iii

iv

PSPCL - Transmission charges

ISPCL - SLDC charges

Op"n Access Custonrers

Government of Punjab (GOP)-

Total

23.831

23.832

23.801

23.833

3.92

2,449.00

36,193.02

631.74

30.38

36,193.02

631.74

34.30

2,449.00

2,452.92 35,855.13 39,308.05

ote 1.1..4 : The detailed breakup of trade receiva as at March 3 2022 are as under: uqees in lacs

Sr.
No.

Particulars Account Code
Considered

Good - Secured
Considered Good

Trade Receivable which have
significant increase in credit risk Gedit Impaired Total

1 1 3 4 5 6 7 I
i

ii

iii

iv

PSPCL - Transmission charges

PSPCL - SLDC charges

Open Access Custonrers

Government of Punjab (GOP)-

Total

23.831

23.832

23.801

23.833

36,793.02

631.74

30.38

2,449.00

3.92

36,793.02

637.74

34.30

2,M9.00

39304.1,3 3.92 39108.05

Outstanding for following periods from due date of payment

Less than 6
months

Undisputed Trade receivables- considered

a) ffSPCL- Transmission charges

b) PSPCL - SLDC charges

) Northern Railways- Transmission

charges
d) Northern Railways--SLDC charges

36,193.02

631.74

Undisputed Trade receivables- considered
doubEul
a) GRS Ind Ltd.

b) MandiAlloys Pvt. Ltd.

c) Arihant Threads Ltd.

d) Sudershan Concast Pvt. Ltd.

Disputed Trade receivables- considered good

a) Government of Punjab

Disputed Trade receivables- considered
doubdul

ff
ru
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Note 17.7 z Trade Receivables a

PUNIAB STATE TRANSMISSION CORPORATION LIMITED

Schedule as at March31,2022 (Rtryees h Lacs)

Outstanding for following periods from due date of payment

Less than 6

months
6 months-l

Undisputed Trade receivables- considered
good
a) ISPCL Transmission charges

b) PSrcL - SLDC charges

c) Northern Railways-Transmission
charges

d) Northern Railways-SlDc charges

Undisputed Trade receivables- n'hich have

sienificant increase in credit risk
Undisputed Trade receivables- cred it int paired

a) GRS Ind Ltd.

b) Mandi Alloys Pvt. Ltd.

c) Arihant Threads Ltd.

d) Sudershan Concast Pvt. Ltd.

Disputed Trade receivables- considered good

a) Government of Punjab *

Disputed Trade receivables- which have

significant increase in credit risk

Disputed Trade receivables- credit inrpaired

Grand Total

* The amount recoverable from GOP is on account of carrying cost as decided by ISERC in different tariff orders.

Cash

Note 12."1,: Disclosure in ial liahiliti rrsl

Note 13: Bank balance other than Cash & Cash equivalents

Note 13.1 : Fixed Deposit has been kept with the SBI against the letter of credit issued by the Bank in favour of PGCIL.

Note 14: Other Current Financial Assets

(Rupees in lncs)

(Rtryees in lacs)

Note 12: Cash & Cash equivalents Rrryees in hcs)
Sr.
No-

Particulars Account code As at March 31,2022 As at March 31,2027

1

2

Cash in hand/at Bank

Postage stamps in hand

Total

24.170,130 &
24.401,
24.120

1,835.49

0.38

'1,8w.73

0.43

1,l35.87 1f10.t7

es in tinancial liabilihes arrsrng from cash and non-cash changes are as under: (Rupees it l-acs

Sr.
No. Particulare As on 31.03.2021

Received Repayment

Ac on 31.03.2022
Cash Non Cach Total Caeh Non Carh Total

1 Borrowi
19 & 2.1)

ngs including currt'rrt maturitios (Rc[er Notu Ntl
1,29,955 t7 35,{53 E7 35,.153.E7 63,979.37 63,979.37 4,07,4D.97

2 Borrowings - CC Limil & slrort tt'rm (Rcfer Notc No. 23)
73,t79.51 32,159.35 32,159.35 9,999.87 9,W) 87 35,639.05

3 l.ease Liahility (Refer Note No 20 & 25)
780 19 27 01 27 01 15 43 15 43 797.76

J Deferred income/liability - PSPCL Lrun (Rcfer Note No.
221

350 01 .r{ {l ,l{.ll 305.60

Total 4,M,565.1E 67,673.22 27 07 67,ffi.23 73,994.61 M.4t 74,039.02 4,9,166..39

Sr.
No.

Particulars Account code As at March 37,2022 As at March 37,2027

Fixed Deposit

Total

20 84.26 83.07

84.26 83.07

Sr.
No.

Particulars Account code As at March 37,2022 As at March 37,2027

1

2

3

4

5

6

Advances to Suppliers/ Contractors (O&M)

InErest accrued on fixed deposib

Sundry Debtor - for other income

lncome accrued and due - lnterest on refuncl of
lncome Tax, Meter Securih,
Amount recovera ble fronr Em ployees

Amount recoverable fronr Suppliers

Total

26.'1, to 26.8

28.320

28.1

28.2

28.4

28.810

0.03

1.05

48.91

0.01

89.23

96.1,2

0.03

1.33

636.81

25.70

75.00

30.70

235.35 769.58

of



PUNIAB STATE TRANSMISSION CORPORATION LIMITED

Note 15.1 : Detail of current tax & liabilities (Rrryees in l-acs)

Note 15.2:

* Out of the outstanding TDS/TCS amount pertaining to FY 2079-20, Rs. 200.20 lacs has been received back on
dated 70.06.2022.

Note 15 : Other Curent Assets (Rtryees in l-acs)

Note 15.1 :

GST deposited on advance received against contribution work of PSPCL (M/s HMEL).

Note 15 : Current Tax Assets (Net Rtmees in Lacs

Sr. No. Particulars
Account

Code
As at March 31,

2022
As at March 31,

2021

Advance Income tax /Tax deducted at source

Total

27.4/46.8 4,044.68 4,809.54

4,044.68 4,809.54

Financial
Year

Particulars
As at March 31,

20?2

As at March 3L,

2021

2015-1,6

20'/.,6-77

2017-18

2019-20

2020-27

2021,-22

TDS/TCS
TDS/TCS
TDS/TCS
TDS/TCS "
TDS/ TCS

TDS/TCS

1,.34

2.28

201,.02

2,08775
'/.,,752.28

'/.,.34

2.28

201.03

2,517.13

2,087.75

Total Current Tax Assets (Net) 4,044.68 4,809.54

Sr. No. Particulars
Account

Code
As at March 31,

2022
As at March 31,

202r
1,

3

2

4

Prepaid expenses
Travelling Advance
Medical Advances
GST Deposited on Advance

Total

28.820

27.202
27.207

27.6

7.27

1,.78

419.90

176.98

2.63

586.38

429.95 765.99



Note 17 : Equity shar e capital

holder of equity share is entitled to one vote per share.

All the above share holders are norninees of Punjab Government.

Note 77.4: Promoters shareholding is Nil as PSTCL is a Govt. company.

PUNIAB STATE TRANSMISSION CORPORATION LIMITED

(Rupees in Lacs)

Sr.
No.

Particulars
Account

Code
As at March 31.,2022 As at March 31,2021

(a) Authorised

3,00,00,00,000 Equity shares of Rs. 10/ - each

Total
3,00,000 3,00,000

3,00,000 3,00,000

(b) Issued subscribed and fully paid-up

60,58,83,465 equity shares of Rs. 10/ - each fully
paid up

Total

545
60,588.35 60,588.35

60,588.35 60,588.35

Note 17.1 : The company has only one class of shares i.e. equity shares having a par value of Rs.10/- each per share. Each

Sr.
No.

Particulars
As at March 3'1,,2022 As at March 31,2021

Number Rupees Number Rupees
7

2

3

4

Shares outstandir,g at the beginning of the year
Shares issued during the year
Shares bought back during the vear
Shares outstandine at the end of the year

60,58,83,465 60,588.35 60,58,83,465 60,588.35

60,58,83,465 60,588.35 60,58,83,455 60,588.35

Note 17.2: Share holders holding more than 5(Zr eeuity shares of the company

Sr.

No.
Name of Shareholder

Class of
Share

As at March 31.,2022 As at March 31,2021

No. of
Shares

Percentage
No. of
Shares

Percentage

7 Governor of Punjab Equity 60,58,33,465 99.99 60,58,33,465 99.99

Total 60,58,33,465 99.99 60,58,33,465 99.99

Note 17.3: Details of other Share holdings

Sr.
No.

Name of Shareholder
As at March 31,2022 As at March 31,2021,

No. of Shares No. of Shares
1,

2

3

4

5

6

7

8

9

10

11

12
13

74

15

76

77

18

19

20

Sh. A. Venu Prasad, IAS, CMD, PSTCL
Sh. Kumar Amit, IAS
Ms. Poonamdip Kaur, IAS
Sh. Chander Gaind, IAS
Sh. Jatinder Kumar Goyal, Director/Finance, PSPCL
Sh. Vinod Kumar Bansal, Directorf F&C, PSTCL
Sh. Anirudh Tewari, IAS
Sh. Baldev Singh Saran, CMD, PSPCL
Sh. Dilip Kumar, IAS
Sh. Sandeep Hans, IAS
Sh. Keshav Hingonia, IAS

TotaI

5,000

7,250
'1,,250

5,000

5,000

5,000

2,500
2,500

2,500

5,000

5,000
5,000
2,500
2,500

5,000

5,000
5,000
5,000
-/.,,250

7,250
5,000

5,000

5,000

2,500
2,500
2,500

2,500

2,500

50,000 50,000



PUNIAB STATE TRANSMISSION CORPORATION LIMITED

18 oth

Note:
(i) General Reserve will be utilized for distribution of dividend/meeting future losses (if any).

(ii) Capital Reserve includes amount of Rs. 1,84,582.08 lacs parked/received as opening balance through transfer
scheme notified by Punjab Government on 24.12.2012 and amount of Rs. 1628.7L lacs pertaining to the period
1,6.M.2010 to 31.03.2015 transferred in FY 2015-16 from "Reserye for Material cost variance".

ote LE : L)ther Equi in Lacs

Sr.
No.

Particulars
Account

Code
As at March 31,

2022
As at March 31,

2021 (Restated)

1.

2

3

General Reserve ,

Opening Balance

Add : Addition during the year

Less : Utilized/ transferred during the year

Closing balance

Capital Reserve

Opening Balance

Add : Addition during the year

Less : Utilized/ transferred during the year

Closing balance

Profit & Loss Account ( Surplus Account)

Opening Balance as per Profit & Loss Account
Add : Profit/ (Loss) after tax for the current year

- Prior period adjustment as per Ind AS 8 (Terminal Liabilify)

- Prior period adjustment as per Ind AS 8 (Loss on stock)
Net Profit/(Loss) after tax for the current year
Add: Other Comprehensive Income directly recognised in
surplus balance- Remeasurement of Actuarial

Closing balance of Profit & Loss Account

Total (A+B+C)

56.1,

56.2

200.05 200.05

200.05 200.05

7,86,21,0.78 1,,86,210.78

1,86,210.78 1,85,210.78

36,554.70
21,,647.93

21,il7,93
(137.e8)

34,800.97

2,066.68

(256.58)

(66.93)

11743,17

1.0.56

58,054.55 36,554.70

2,Mr475.49 2,22,955.54

fP<
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Note 19 : Borrowings

PUNIAB STATE TRANSMISSION CORPORATION LIMITED

(Rupees in lacs)

Sr.

No.
Particulars Date of

Availment
of Loan

Date of
Maturity of

Loan

Account
Code

Non Curent
Liabilities as at

31st March, 2022

Non Current
Liabilities as at

31st March, 2021

A

1

i

u

lU

2

i

u

3

I

4

i

ii

lu

I

5

i

ii

6

7

I

Total
Term Loan from NABARD
9.25 o/o to9.75% p.a. with 5 year reset clause secured
against Hypothecation of future assets & Default Escrow

Term Loan from PFC

8.24y, to9.25% secured against Punjab Govt. Guarantee &
Default Escrow

8.247. to 9.70% p.a. secured against Mortgage of Assets &
Default Escrow
8.247o to 10.65% p.u. secured against Hypothecation of
fufure assets & Default Escrow

Total
Term Loan from Bank of India
MCLR + 0.85% secured against Punjab Govt. Guarantee
& Default Escrow

t

16.04.2010

07.09.2010 to
31..03.2022

20.02.2013 to
31,.03.2022

30.03.2019 to
31.03.2020

72.05.2020

17.02.2015 to
31.03.2020

10.10.2016

28.03.2018

12.06.2020 to
31,.03.2022

30.12.201,4

30.12.2015

09.03.2021,

26.03.2021,

15.06.2022 to
15.08.2022

3+15 Years

3+15 Years

08/2024

04/ 2022

3+12 Years

2027-28

06/2026

3+15 Years

1,2/2022

12/2023

03/2026

02/2024

53.301

53.301

53.301

53.501

53.501

53.400

53.510

53.510

53.509

53.812

53.801

53.801

53.80L

1,,98,13'.1,.46

'l.,,066,96

n9.70

2,04,810.01,

588.47

7,99,198.42 2,05,178.18

10,458.60 17,991,.21,

110.84

10,458.50 18,102.05

27,857.1,4

32,212.05

8,965.88

13,617.82

35,000.00

42,123.45

L,023.88

15,499.50

69,035.07 78,147.33

2,312.73

933.04

5,457:l.g

2,312.73 6,390.22

18,749.97

11,000.00

15,979.17

23,000.00

Total Secured borowings (A) 3,24,372.62 3,63,296.45

\il
J

(fl
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PUNIAB STATE TRANSMISSION CORPORATION LIMITED

Note 19: Borrowings - Contd (Rupees in l-acs)

Note 19.1 :

i Against the sanctioned Loan amount of Rs. 5064.70 crore at Sr. No. 1 loan availed upto 31.03.2022 is Rs.3835.10 crore. (REC) - Escrow,

ii Against the sanctioned Loan amount of Rs. 320 crore at Sr. No.2loan availed upto 31.03.2022 is Rs.320 crore. (SBI)

iii Against the sanctioned Loan amount of Rs.317.36 crore at Sr. No. 3 loan availed upto 31.03.2022 is Rs. 225.35 crore. (NABARD) - Escrow.

iv Against the sanctioned Loan amount of Rs. 1894.L0 crore at Sr. No. 4loan availed upto 31.03.2022 is Rs. 1085.23 crore.(PFg

v Against the sanctioned Loan amount of Rs.350 crore at Sr. No.5loan availed upto 3L.03.2022 is Rs. 350 crore. (BOI)

vi Against the sanctioned Loan amount of Rs. 250 crore at Sr. No.5loan availed upto 31.03.2022 is Rs.250 crore. (UCO)

vii Against the sanctioned Loan amount of Rs.300 crore at Sr. No. 7 loan availed upto 31.03.2022 is Rs. 300 crore. $REDA Bank)

Note 19.2: Loan from PSPCL (l1KV VCB)
Interest free loan received from I€PCL (11KV VCB) amounting to Rs.759.29lacs. This loan is shown at its fair value of Rs.168.95 lacs
less current maturity of Rs. 94.91 lacs (Note No. 24) and remaining amount of Rs. 305.50 lacs shown as Deferred lncome/liability under
non current liabfities (Note no. 22).

Note 20 : Lease Liabilities against Leasehold Assets (Rupees in l-acs)

Note 20A : Trade Pavabl

Note 27 : Provisions (Rupees in Lacs)

Note 21.1 : As per Ind A919 provision towards gratuity and leave encashment in respect of the employees directly recruited by the company
has been made during the year as per the valuation report of Acfu ary.

Note 22: Other non current liabilities (Rupees in Lacs)

o : DOtTOWTngS - LOntO...

Sr.
No.

Particulars
Date of

Availment of
Loan

Date of
Maturity of

Loan

Account
Code

Non Curent
Liabilities as at 31st

March, 2022

Non Curent
Liabilities as at 31st

March, 2027

B

1

I

2

Unsecured

Term Loan from PSPCL

Interest free (11KV VCB )

Total

Term Loan from GPF Tmst
Total Unsecured borrowines (B)

31,.03.2017

1,6.04.2010

03/ 2027

03 / 2023

53.811

57.120

74.04 124.54

74.04 124.54

2,195.49

74.04 2,320.03

Grand Total (A + B) 3,24,M6.66 3,65,676.48

Sr.
No.

Particulars Account
Code

Non Curent
Liabilities as at 31st

March, 2022

Non Current
Liabilities as at 31st

March, 2021

Lease Liabilities - for Right-of-use (ROU) - Land

Total

52.601 715.34 71,0.71

775.34 770.77

: I rade l'avables in l-acs)

Sr.
No.

Particulars As at March 31,

2022
As at March 31,2027

1 Total outstandi.g dues of Small Enterprises and Micro enterprises

2 Total outstanding dues of Creditors other than small enterprises and micro enterprises

Total

n

Sr.
No.

Particulars Account
Code

As at March 31,

2022
As at March 37,2021

1

2

Provision for Gratuity

Provision for Leave encashment

Total

M.1,67

44:1,62

'/..,595.M

2,502.00

1,'1,67.63

'/,.,833.92

4,097.44 3,001.55

Sr.
No.

Particulars Account
Code

As at March 31,

2022
As at March 31,2021

1

i
ii

2

Deposits for :-

Deposit works
Contribution works
Deferred income/liabiliry - PSPCL loan 

Total

47.305

47.309

53.861

51.98
1'I,.,726.22

305.60

2.12

25,085.26

3s0.01
12,083.81 25,437.39t



PUNIAB STATE TTTANSMISSION CORPORATION LIMITED

fLo

(Rupees in l-acs)

atnM24N

orrowrn

Sr.
No.

Particulars
Date of

Availment of
Loan

Date of
Maturity of

Loan

Account
code

As at March 31,

2022
As at March 31,

2027

1

1

2

3

Secured
Cash credits Iimit Rs. 200 crores
from SBI
Cash credits limit Rs. 80 crores,
MCLR + 1.80 % and WCL 120 Crore
from SBI, 6.00% secured against
Stock/Debtors & Default Escrow

0s/ 2021 Renewable
Annually

50.1 15,639.05 3,479.70

Unsecured
Unsecured Loan from REC against
Default Escrow @ 7.057o

Unsecured Loan PFC against Default
Escrow @ 6.50Y,

Unsecured Loan from State Bank of
India, MCLR + 1.10 %, against
Default Default Escrow

TotaI

0e / 2027

12/2021,

0e / 2020

0e / 2022

12/2022

09 / 2021,

53.301

53.801

53.501

10,000.00

10,000:00

9,999.81.

35,639.05 73,479.51

ote 242 Current Maturity of Long term borrow (Rupees in Utcs)

Sr.
No.

Particulars
Date of

Availment of
Loan

Date of
Maturity of

Loan

Account
Code

Current
Liabilities as at

31st March, 2022

Current
Liabilities as at

31st March, 2027
A

1

I

ll

lll

iii

I

u

2

3

I

4

1

1l

Extension of charge on existing
primary and or collateral security &
Default Escrow

TotaI
Term Loan from NABARD
9.25 o/o to9.75o/o p.a. with 5 year reset
clause secured against
Hypothecation of future assets &
Default Escrow
Term Loan from PFC

8.24% to9.25% secured against
Punjab Govt. Guarantee & Default
Escrow
8.24% to 9.70o/o p.a.secured against
Mortgage of Assets & Default
Escrow

Total

76.04.201,0

07.09.2010 to
31,.03.2021,

09.09.201,6

20.02.2013 to
37.03.2021,

30.03.2019 to
31,.03.2020

12.05.2020

77.02.2015 to
3L.03.2020

3+12 Years

2027-28

15.06.2022 to
15.08.2022

3+15 Years

03/2021,

3+15 Years

08/2024

04/2022

53.400

53.801

53.801

53.301

53.301

53.301

53.301

53.501

53.501

)\
*
|t,

779.70

24,995.79

69.19

n9.70

24,012.46

69.19

?s,844.67 24,967.35

2s00.00

110.51

2s00.00

'1,,333.33

7,670.51 8,833.33

1,,887.67

7,'I.,42.86

9,91'1,.40

'/,,,88-1,.67

7,'1,42.86

7,433.55

77,054.26 74,576.41
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PUNIAB STATE TTTANSMISSION CORPORATION LIMITED

5

I

ll

6

I

7

I

B

1

I

,)

Term Loan from Bank of India
MCLR + 0.85 % secured against
Punjab Govt. Guarantee & Default
Escrow
MCLR + 0.85 % secured against
Punjab Govt. Guarantee & Default
Escrow

Total
Term Loan from UCO Bank
3 Months MCLR, secured against
Puniab Govt. Guarantee & Default
Escrow

Term Loan from IREDA

Repo rate + 330 BffS secured against
Hypothecation of Assets & Default
Escrow

Total Secured Borrowines (A)

30.12.201,4

30.72.2015

09.03.2027

26.03.2021,

01,/12/ 2022

07 /72/ 2023

03/2026

02/ 2024

53.510

53.510

s3.509

53.812

926.80

3,125.00

1,250.00

3,125.00

4,051.80 4,375.00

6,250.00

12,000.00

520.83

7,000.00

74,692.92 52,048.59
Unsecured
Term Loan from PSPCL
Interest free (11KV VCB )

Term Loan from GPF Trust

Total

Total Unsecured Loans (B)

Total current maturif of long term
borrowings (A + B)

3L.03.2017

76.04.2010

03/2027

03/2023

53.811

57.120

94.91 94.91,

94.9L 94.97

2,795.49 2,1,95.49

2,290.40 2,290.40

76,993.31 64,339.99

Note 25 : Lease Liabilities aqainst Leasehold Assets (Current maturi m lJtcs

Sr.
No.

Particulars Account
code

Current
Liabilities as at

31st March, 2022

Current
Liabilities as at

31st March, 2021,

Current maturity of lease liabilities
Lease Liabilities - for Right-of-use (ROU) - Land

TotaI

52.607 76.42 59.48

76.42 69.48

(Rupees in Utcs)

(R I.r,cs)25A blote z5A : I raoe ravapres upees tn

Sr.
No.

Particulars As at March 31,
2022

As at March 31,

2021

1 Tottrl outstanrling clues of Small Enterprises and Micro enterprises

2
Total outstanding dues of Creditors other than small enterprises and micro
enterprises

Total
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Note 25 : Other Current Financial Liabilities fu l-acs)

Sr.
No.

Particulars Account Code As at March 37,2022
As at March 37.,2O2l

(Restated)

.l

5

6

7

8

A
1

2

3

9

Others

Cred itors for Capital su ppl ies/ works

Creditors for O&M supplies/works
Staff related liatrilities - other than statutory dues

Deposit & retention money from suppliers & contractors*

Creditors for expenses

Interest accrued but not due on trcrrowings - REC, Comm.
Banks, PFC etc.

Interest accrued but not due on kase Lialrilities - Land

Payables to IISPCL

M iscellaneous Liabil ities

Total Others Current Financial Liabilities (A)

42

43

44.2 &.3 and
balance heads of

44.4

46.1,

46.4

Balance 46.7 and
51.2',1,2

46.751

46.946 to 46.952

46.910,46.922 &,

46.926

2,417.52

184.56

7,487.23

2,2'1,0.27

3,11,2.82

872.98

27.41,

266.24

1,,859.26

7,232.58

223.90

7,167.50

2,274.63

3,785.25

2,9'.1"1,.32

27.01

1,260.20

2,327.79

72,438.30 74,609.59
* 

Tlris lncludG permanent edrnest money deposits of Rs. 581.00 lacs as at March 31, 2022 & Rs. 591.00 lacs as at March 31,
2021 rvhich is payable on demand.

Note 26.1: Detail of Amount payable to PSPCL (Rupees in l-acs)

Note 28 : Prov isi

Nole 28.1 : As per Ind A$19 provision towards gratuity and leave encashment in resptrt of the employees directly mruited
by the com pany has lren made during the year as per the valuation report of Actuary.

Note 29: Deferred R

Sr.
No.

Particulars Account code As at March 37,2022
As at March 37,2027

(Restated)

il

Amount payable to IISPCL as per Trial Balance

Difference of terminal benefit @ 1'1.36",6 accounted for in FY

2027-22 rvhich relates to FY 2020-27.
Closine balance

46.946 to 46.952

83.5

256.24 7,003.62

(1.73)

266 24 1,001.89
Note 27: Other Current Liabilitics 'Rupees in Lacs

Sr.
No.

Particulars Account Code As at March 37,2022 As at March 37,2027

1

2

3

4

Liabilities for statutory dues - TDS, Cess, GST etc.

Liabilities towards payment of NPS:

for enrployees on deputation/secondment from PSPCL.

for emplovees recruited lry PSTCL

Liabilities towards GPF Trust

Anlount p1y6[le against Statuton, dues recovered from
emplovees.

Total

46.923,46.953 &
46.986 to 46.995

57.760,161,165 &
766

57.770,171,775 &
175

57.726 & 57:t27

M.40'.1,403,405,
406,407,427 E8 428

3'17.45

27.84

179.24

1,62.12

ly.'19

260.59

15.03

91.96

779.98

58.15

820 84 605.70

ote 2E : I'rov isions fu l-acs

Sr.

No.
Particulars Account Code As at March 37,2022 As at March 37,2027

1

2

Provision for Gratu ity

Provision for Leave encashment

Total

44.167

44.162

37.66

63.04

23.66

43.45

r00.70 67.10

ote 29 : Deferred Revenue in l-acs)

Sr.

No.
Particulars Account Code As at March 31,2022 As at March 37,2027

1

2

3

Consumer Contribution for creating fixed assets

Opening Balance

Addecl during tlre 1,ear

Less : Depreciation on such assets during the year

Closing balance (A)
Government grants received towards cost of capital assets
- yet to be utilized
Opening Balance

Add : Received during the year

Add: Adjustment of reserve due to SRIVs

Less : Anrount utilized for creation of fixed assets

Closing halance (B)

Government grants received towards cost of capital assets
- utilized
Opening Balance

Add : Anrount transferred from Grant unutilized account

[-ess : Adjustment of reserve due to SRWs

kss : Depreciation on such assets adjusted during the year

Closing balance (C)

55.199

55.298

55.299

i uqa

5,473.87

74,970.88

558.02

79,886.72

"l,2gg.5g

1,306.00

690.47

7,914.18

7,468.75

690.41

95.68

5,729.1,2

97.74

353.00

5A73.87

991.07

912.00

1,.40

605.89

7,T)E.59

929.27

605.89

1.40

55.00

\ 2,063.49 7,458.75

Total (A+U+61 L9F, -d \ 23,864.39 8,247.27

to\
i
ct),\
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Note 30: Revenue from Operations (RupeesinLacs)

Note 30.1 :

Durirrg FY 202L-22, total revenue of Rs. 1458.82 crores has been recognised based on the review ofEY 2027-22
and true-up of F\ 2020-21 as per tariff order issued by ISERC for FY 2022-2i. This comprises of Rs.1445.09

crores for transmission charges and Rs. 23.73 crores of SLDC charges from PS[€L.

Note 31 : Other Income
Note 31.1. : Other source of Revenue (Ruryes ia Lacs)

Sr.

No.
Particulars

Account
code

For the year ended
31.st March, 2022

For the year ended
31st March, 2021

1

2

3

4

Transmission Charges from I€PCL

Transmission Charges from Open Access Customers
i) long term open access customers - Railways t

ii) short term open access customers - Others

SLDC Charges from ffPCL

Operating charges from open access customers

i) long term open access customers - Railways

ii) short term open access customers - Others

Total

61.831

51.830

61,.832

62.810

7,44,509.00

362.36

3.73

2,373.00

5.55

2.90

7,3'1,,722.00

385.65

74.39

1,590.00

5.04

22.99

L,47,257 .54 1,33,840.08

Sr.

No.
Particulars

Account
code

For the year ended
31st March, 2022

For the year ended
31st March, 2021

1 Income fronr O&M of bays of PGCIL

Total

62.974 354.88 750.53

354.88 750.53

Note 3'1,.2: Other income (except Other source of revenue (Rupees in l-acs)

Sr.
No.

Particulars
Account

code
For the year ended
31st March, 2022

For the year ended
31st March, 2021

1

2

3

4

5

6

7

8

9

10

11

12

13

1,4

15

1,5

17

18

19

20

21,

Interest on Bank deposits
Income from sale of scrap
Gain on

-sale of land - compensation
-sale of other fixed assets

Income fronr staff welfare activities

Rental for staff quarters

Penalty imposed on suppliers/contractors

NOC charges from Open access customers

Credit balances written back :

- Sundry creditors
- Security deposits/ EMD
- Other Sundry credit balances

Departmental charges on contribution/deposit works
Oil Testing fees

Usage of crane / truck/loader
Salary deposit - short period notice of
resi gna t ion / retirement/ Sure ty bonds
Lease Rental fiber optic - PGCIL
Work appraisal fee
Sale of trees
Late/Delayed Payment Surcharge - tiSPCL
Rebate on early payment to NRLDC

Miscellaneous Income *

Total (A)

Interest received on refund of Income tax
Provision r,r,ithdrawn on unserviceable/obsolete items
& losses under investigation
Reversal of excess provision of impairment loss

Total (B)

Total (A + B)

62.280
62.3

62.4

62.4

62.6

62.907

62.920

62.922

62.912
62.930
52.930
62.930
62.930
52.930
62.930

62.930
62.930
62.930
62.932
62.973

Bal62

62.211,

65.8

62.4

3.4'1,

M6.09

3.04
'/.,,600.34

0.89

45.11,

347.82

8.05

37.28

425.80

48.70

1,6.93

13.27

22.51,

L2.25

76.87

190.98

13.76

39.36

1,.44

1,63.67

726.M

1,.26

32.31,

567.70

13.50

5.82

14.50

498.45
'I.,,236.57

29.60

26.38

74.37

21,.M

8.25

2.51,

253.9'1,

71,.73

35.96

3,352.40 3,055.90

287.06

0.84

174.40

78.82

188.89

80.08

462.29 347.79

3,814.69 3,413.59

oF
=

t
o

Grand Total Note 31 (Note 3L.L + Note 3L.2) 4,L69.57 4,1&,12

{iscellaneous Income includes Recovery from contractor/supplier/employees- 8.73 lacs, sale of old sheds/
:ructure.4.80 lacs, Rental amount Rs. 3.63 lacs, excess provision -3.77 lacs, recovery of excess salary/ bonus
rovision-2.55 lacs, fake inspection- 2.28 lacs, NSDL gain on Nfig 1.87lacs, water charges-1.64 lacs etc.



PUNIAB STATE TRANSMISSION CORPORATION LIMITED

Detail of

Note 32.5 3 Employee benefits expenses - Elcctsicity Conccssion to PSTCL Employees working on deputation froD I'SrcL
The employes on deput.tion from PSPCL are entitled to el(tricit), concssion under the provisions of the Transfer
Scheme, 2010. As agred n,ith IsPCL, the total concession availed [rY the emploves of both tlSItL and ISTCL have
ben apportioned betwen the two companies in the ratio of average nunrber of enrployes during the period under
report. The share of ISTCL is 1et to tr finalized bv ISPC

Note 32.6 : Employee belefits expenses - Teminal benefits
Pursuant to the Punjab Po*er Sc<tor lleforms Transfer (First Anendnrent) Scheme 2012, the Terminal Benefit Trust in
respst of pension, grdtuih, ind leave encdshment shall be progressivell funded by Pou'ercom and Transo Epstively,
in the ratio oI 88.64 : 'l 1.36, over a period of 15 financial years commencing from lst April, 2014. [6ERC is not auowing
progressive funditrg bo ISTCL on the ground that the tariff regulations of ISERC provides for payment of terminal
liabilities on the principle of "Pay as you go" basis. Therefore, the amount of Rs. 334.61 cro6 (Entative) being 11.36S of
total anrount as intinrated by PSPCL has been taken into account being the amount paid during the year. No prov
has been made on account of PSTCL share for progressive funding as per Puniab Pon'er Sector Reforms Transfer (Fi
Anrendment) Schem e 2012. The share of I'STCL based on Actuarial valuation is yet to be finalized by PSPCL.

Note 32 : Employee benefits expense twes tn

Sr.
No.

Particulars Account code
For the year ended 31st

March,2022
For the year ended 31st
March,2021 (Restated)

1

2

3

4

5

6

7

8

9

10

1t

'12

13

Salaries & Wages

Salaries

Expenses for engagement of manpor.r'er through
outsourcing agencies

Overtime

Dearness Allowance

Other Allon'ances

Bonus

Total (A)

Med ica I expenses reinr bu rsenl en t

kave Travel Assista nce/Concession

Contribution to Provident and other funds

Employee expenses towards:
NPS, CPF, PF, LVVF

Miscellaneous - P.F inspection fees, solatium,
Menrento etc.

Total (B)

Staff Welfare Expenses

Electricitv concessiorr to enr plovees

Staff Welfare Expenses

Total (C)

Teminal Benefits

Share of Pension, Gratuitv & Medical

Share of Leave Encashment

Total share @71.360/o as per transfer scheme (D)

Provision for gratuity and leave encashment for
employees recruited by PSTCL

Total (E)

Grand Total(A+ B+C+D+ E)

kss: Enrployee costs relating to construction
capitalized

Total

Net Total

75.1 except
75.190
75.790

I

75.2

75.3

75.4

75.5

75611,75.(D{1455

75612,613 & 615

75 810,815, E20,

830. 825,832, 835,

75 8:>O,851, E70,

877,972

75.761
8a1.75.7

8a1.75.8,83.5

75.677 & 618

75.881

75.9

75.9

Ba

10,327.97

2,8ffi.68

323.67

7,552.29

1,808.89

7,068.94

3,497.72

4y.64

9,832.34

1,485.52

3.32

22,881.50 22,31,5.48

98.11

162.43

957.26

18.83

723.76

70.34

622.68

30.08

1,236.64 E46 E6

r 10 01

17.94

126.26

9.25

127.95 135.51

3'.1,559.92

1,901.50

29,656.60

2,2M.82

33,461..42 3"t.,901..42

994.1,0 590.45

994.1,0 590 45

58,701.62 55,790.72

3,091.58 2,758.'.18

3,091.58 2,759.19

55,610.(X 53,032.54

Note 32.L z Details of provision for Cratuity and lt'ave encashment inLaa,
Sr.
No.

Particulars Account code For the year ended 31st
March,2022

For the year ended 31st
March,2021 (Restated)

1

2

Anrount debited (as per Trial Balarrce)

Transferred to OCI as inconre (Note No. 38)

75.881 1,132.09
(137.e81

579.89

10.56

3 Balance at the end of the vear 994.10 590.45

32.2: Detail of T'errninal bent,fits-Cralui in Lacs)

L Particulars Account code
For the year ended 31st

March,2022
For the year ended 31st
March,2021 (Restated)

I Share of Pension, Gratuih,, Vledical @ I 1.36% (as

per Trial balance)

Prior periocl adiustment of above share
Closing balance

8a175.8,

75.617 75.618
& 83.5
83.5

31,558.19

1.73

29,658.33

n.73\
31,,559.92 29,656.60

Note 32.3 z Detail of Terminal benefits-Leave encashment (Rupees m

Particulars Account code
For the year ended 31st

March,2022
For the year ended 31st
March,2021 (Restated)

I

ll

Share of Leave encashment @ 11.36% (as per Trial
balance)

Prior period adiustnrent of above share
Closine balance

75.677 75.618
& 83.5

83.5

2,160.93

Q59.43\

1,985.39

259.43

1,901.50 22M.82

Note 32.4 z Detail of Elcctricily t'onct'ssion to employees (Rupees in Laa)

ll Parlictrlars Account code
For the year ended 31st

March,2022
For the year ended 31st
March,2021 (Restated)

I

ii

Share of Electricity concession to emptoyees (as per
Trial balance)
Prior period adiustment of alrove share

Closine balance

75.76'.1& 93.5

83.5

108.88

1.'.12

127.38

0.12\
110.01 t26.26

Note 32,7 - Ind A5-19 is not applicable in rspe t of enrployes wbrking in PSTCL on deputahon/s(ondment frcm PSPCL.
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Note 33: Finance Costs (R Lacs)

Note 33.1: The Conrpany is regular in making the payment of Principal and Interest thereon to the Banks, Financial
Institutions & other lenders and has not defaulted debt servicing during the year.

Note 34 : Depreciation, Amortization & Impairment Expenses (Rupees in l-acs)

Note 35 : Repairs & Maintenance (Amount in Rupees)

upees ln

Sr.

No.
Particulars

Account
code

For the year ended
31st March, 2022

For the year ended
31st March, 2021

1

2

3

4

5

6

7

8

9

10

11

Interest on Loans from :

Rural Elec h'ifica tion Corpora tion
NABARD
IREDA
Commercial Banks

PFC

Short Term borrowings
GPF Trust

Other interest & finance charges:
Interest on Lease liabilities
Guarantee charges
Miscellaneou s interes t/ finance charges

Total (A)

Total (B)

Total (A+B)

Less : Interest on borrowi.gs against CAPEX capitalized

Net Total

79.531.

78.547

78.542
79.551,

78.582

78.700

78.852

78.859

78.884

Bal.78

78.9

20,499.95

1.,560.05

2,063:1,6

3,993.53

2801.08
-l,,,777.43

240.00

27,599.50

1,,807.36

23.50
5,',j.57.93

9,581.86

931,.98

436.40

37,915.20 45,538.54

81.45
170.00

13.86

80.23

330.00
3.83

265.31, 41,4.06

38,180.51 45,952.60

1.,170.39 '].,,272.56

37,010.72 44,680.04

Sr.
No.

Particulars
Account

Code
For the year ended
3Lst March, 2022

For the year ended
31st March, 2021

1

2

3

4

5

6

7

8

9

10

11

Depreciation on :

Amortiza tion / Deprecia tion of Righ t-of-use (ROU)
Assets - Lancl
Buildings
Civil Works

Plant & Machinery
Lines & Cables

Vehicles

Furniture & Fixtures

Office Equipment
Amortization of intangible assets
Impairment loss

TotaI
Less : (i) Depreciation on assets used for construction

capitalized
(ii) Depreciation on fixed assets created through

contribution work.
(iii) Depreciation on fixed assets created through

Govt. grant.
Net Total

77.7'1,0

77.120

77.1,40

77.150

77.1,60

n.vo -173

77.180

77190
79.710

77.755

77.900

77.910

77.920

33.09

701,.22

29.91,

15,371..89

].4,993.69

52.48

24.79

24.38

2.23

33.09

671,.36

22.28

15,095.32

1.4,661.28

52.27

22.80

90.31

2.19

33.32

37,223.57 30,6U.22

120.80

558.02

95.68

79.10

3s3.00

65.00

30,449.07 30,787.72

Sr.
No.

Particulars Account
code

For the year ended
3Lst March, 20?2

For the year ended
31st March, 2021

1

2

3

4

5

6

7

8

Plant and Machinery
- On bays maintained by PGCIL
- Others

Buildings
Civil Works
Lines ancl cable net works
Vehicles

Furniture and Fixtures
Office Equipment

Total
Less: R&M expenses for assets used in construction
capitalized

Net Total

74.1,4'1,

B.aL.74.1

74.2

74.3

74.5

74.6

74.7

74.8

'1,62.60

2,306.84

383.48

103.53

3n.40
32.01.

1.03

3.21,

157.08

2,06'1..07

347.76

90.85

515.37

33.54

4.29

3.35

3,213.37

26.79

/ \--^ 13,u8.61 3,787.72
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Note 35 z Administration & General Expenses (Rupees in Lacs)

* Miscellaneous Expenses includes net recruitment expenses of Rs. 56.37 lacs i.e. after adjusting Recruibnent
Fees of Rs. 342.461acs against the recruitrnent expenses of Rs.398.83 lacs .

Note 35.1 : Administration & General Expenses - Details of remuneration to Stafutory Auditors (excluding
G.S.r.)

(Rupees in Lacs)

Note 37 z ULDC Ch (Rupees in Lacs)

Sr.

No.
Particulars Account code

For the year ended
3Lst March,2022

For the year ended
31st March,202l

1,

2

3

4

5

6

7

8

9

10

11,

12

13

1,4

15

16

17

18

Rent, Rates & Taxes

Insurance

Telephone & Postage

Legal Charges

Audit Fees

Consultancy / Technical Charges

Conveyance & Travel Charges

Fees & Subscription

Books & Periodicals

Printing & Stationery

Advertiseme nt / Publici ty expenses

Electri city /Water Charges

Expenses on Training

Hospitality

Miscellaneous Expenses *

Other expenses

Material related expenses

Less: A&G expenses for assets used
cons truc tion capitalized

Total
in

Net Total

zd.tot &1,02

76.'.1,04

76.1'1,2 to 76.115

76.121.

76.122

76.123 &.76.1,24

76.131,-143

76.129 & 76.1,51,

76.152

76.153

76.155

76.158 &76.1.60

76.1,67

76.171,, L8L & 189

76.190

Bal. 76.1.

76.2

76.9

83.17

3.65

34.82

9.65

5.48

9.76

792.75

51.95

0.31

20.76

8.39
'I.,,32550

'].,0.22

212.74

27.90

384.03

97.07

3.52

38.76

23.5'1,

6.35

10.50

734.58

40.61,

0.29

22.82

7.20
'].,,492.1,6

1,.91,

6.&
'1,45.73

18.80

335.1L

2,980.89 2,975.55

429.04 372.19

2,551.85 2,603.37

tn Lacs

Sr.
No.

Particulars
For the year ended
3Lst March,2022

For the year ended
31st March,202l

i
ii
iii

As an Auditor
Tax Audit Fee

Statutory Audit Fees

Out of Pocket Expenses

0.66

3.50

0.66

3.50,

0.08

CS upees tn Lacs,

Sr.

No.
Particulars Account Code

For the year ended
3Lst March,2022

For the year ended
31st March,202l

1,

2

3

ULDC Charges - SLDC own share

ULDC Charges - BBMB share

NRLDC fees and charges

Total

70.501

70.502

70.504

360.18

121.45

406.40

618.33

135.77

226.36

888.03 980.45
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Note 38 L ' Details of Loss on Stock

Note 39: Other C

(R

(Rupees in Lacs)

Note 38 : Other ExpenseslDebits 'Rupees in Lacs,

Sr.

No.
Particulars Account

Code
For the year ended
31st March,2022

For the year ended
3Lst March,202l

(Restated)

1

2

3

4

5

6

Bad debts written off

Provision for value of obsolete stores

Provision for losses under investigation

Loss on Stock
Infructuous capital exp. written off

Sundry debits written off

Total

79.430

79.471

79.483

79.511,

79.533

79.571,

57.75

4.54

15.93

'/.,.26

'/.,.99

1,,330.1,4

66.93

1,63.69

29.62

97.45 1,590.38

I- upees tn Lacs

Sr.
No.

Particulars Account
Code

For the year ended
31st March,2022

For the year ended
31st March,202l

(Restated)

1,

2

Amount of Loss on Stock

Prior period adjustment of loss on stock
Closing balance

79.511
66.93

(66.93\ 66.93

56.93

e omprenensrve rncome
Sr.

No.
Particu lars Account

code
For the year ended
3Lst March,2022

For the year ended
31st March,202l

1, Items that will not be reclassified to Profit or Loss
-Remeasurement of Acfuarial

Total
75.881 (137.e8\ 10.56

(737.98) 10.55
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PUNIAB STATE TRANSMISSION CORPORATION LIMITED

rO Disclosur€ in respect of Indian Accounting Standard (Ind AS)-37 'Provisions, Contingent Liabilities and Contingent Assets'

(a) Provisions

O) ContingentLiabilities:
(R in l-acs

Particulars March 3'/.,,2022 March 31-,20Zl

Pending court cases - lancl acquisition for setting up transmission lines/Sub stations

- Others

1.00 100
22.21. 17.58

Arbitration cases 115.59 22.M

Service Matter cases

Entry tax* /Sales tax 3,81.6.93 3,816.93

GST matters**" (Service Tax related contingent liability) 150.00 150.00

Other Contingent Liabilities *** 1,51,.12 159.20

Total 4,266.86 4,767.15

An obiection petition undcr section 34 of Arlritration and Conciliation Acr, 7996 has been filed on 30.05.2(2 against the award dated 18.01.2(2 passed
by District Level MSEFC, Jalandhar to set aside the award.

Contingent liability of Entrv tax/Sales tax is disputed tax liability levied by Govt. of Punjab, Department of Excise & Taxation and subsequmtly
exempted vide notificatit>n dated October 4, 2013. This amount of Entry tax which relates to period prior for exemption notification has not depooited
by co{poration. The matter is pending with Puniab and Haryana High Court.

A show cause notice has been issued on 26.05.2020 by the office of Directorate General of GST Intelligence, Ludhiana for payment of service tax of Rs.

1.50 crore on the guarantee fce paid in March 2017 on reverse charge basis and its related dues i.e. interest under section 75 @ 15% p.a. from ApriJZJlT
to date and penalty under section 77(21 and Z3(1) of Finance Act, 1995. Competent Authority has decided to contest the liability.

Bills received from ITGCIL - an appeal against CERC order dated 21.11.2019 in petition no. 158/TT/2018 has been filed by PSTCL before APTEL, New
Delhi.

(c) i Contingent Assets: Co+loration is in possession of Bank Guarantee from supplier/contractors etc. for successful completion of the contract/warranty
period amounting to Rs. 5065.35 lacs as on 31.03.2022 and Rs. 5880.55 lacs as on 37.03.n27.

ii Corporation has claimed Rs.51.73 lacs as rent (along with applicable GST rate) w.e.f. 20.05.nM to 31.03.2022 from Punjab Police for occupa.tion of the
premises of the conrpany at 'l'arntaran sub station and Rs. 60.48 lacs as rent (along with applicable GST rate) w.e.t. @/7W7 b 03/N2. from Punjab
Police for occupation of the prt,mises of the company at Verpal sub station for which correspondence is in process.

41 Capital Commitnents

Estimated amount of contracts rema.ining to tre executed on capital account is Rs.554.37 Crores on March 31, N2. and, Rs.467.77 Crorcs on March 31)
2U27.

Ru in l-acs

Sr.

No.
Partictr lars GH

Opening
balance as at
April 1,,204

Additions/
Transfers during

the year

Utilization during
the year

Written-back
during the year

Closing
balance iul at

March 31,2022,

I Provision for Leave Enctrshment 44.762 1,,877.37 690.27 2.60 2s55.04

ll Provision for Gratuitv 14.167 1,191..29 441,.82 1,,633.11

lll Provision for obsolete items (O&M) 22.902 0.11 3.82 3.94

lv Provision for obsolete itenrs (Capital) 22.905 0.29 0.72 0.06 0.95

v Provision for losses undc'r investigation & stock

shortaqe

28.95'.t,

65.8

156.05 15.93 171..98

vi Provision for rloubtful dues from consulners 23.900 4.32 0.40 3.92

Total 3,229.43 7,15L56 2.60 0.K 4,378.93
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42 Disclosure of Prior Period Error
42.L Extract from Balance Sheet

42.3

The aboae figu.res haae been restated due to prior peiod adjustment as per lnd AS 8.

Extract from the Statement of Profit & Loss

The nboae figrres haae heen restated due to pior peiod adjustment as per lnd AS 8.

42.4 Detail of Prior Period Adiustment relatins to Profit & Los

PUNIAB STATE TRANSMISSION CORPORATION LIMITED

(Ru La

act trom ttalance bnee es tn Lacs

Particulars

Restated figures
March 3L,2021 (due to

Prior Period
adiustment)

Figures as per last
reporti.g period
March 31,2021

PPE (excluding assets held for sale)

CWIP

Other Non Current financial assets

Inventories

Other Assets (includi^g assets held for sale)

7,04,440.21

36,196.09

243.12

1,,543.49

37,308.68

7,04,440.21

36,272.51

243.12
'L,il3.49

37,299.19

Total Assets 7,79,731.50 7,79,798.53

Retained Earnings (Surplus account)

Other Equity Balance

Total Equity

Other Liability

36,554.70

2,46,999.18

2,83,553.88

4,95,177.71

36,878.2'1,

2,46,999.19

2,83,877.39

4,95,92'1,.-1.4

Total Equity and Liability 7,79,73L.50 7,79,798.53

La(R

N LACS

Particulars

Restated figures
March 3L,2021, (due to

Prior Period
adiustment)

Figures as per last
reporti.g period
March 31.,2021.

Total Income
Employee benefits expenses
All other expenses
Total Expenses

Profit before Tax
Tax
Profit after tax
OCI

L,38,004.20

53,032.54

83,228.49
1.136,26L.03

1,,743.17

1,,743.!7

L0.56

1,38,004.20

52,775.96

83,'/.,6'1,.56

1,,35,937.52

2,065.69

2,066.69

10.56
Total Comprehensive Income 1,753.73 2,077.24
EPS 0.29 0.34

Lacs)(Rustment relaEng tO rrOtlt 6E LOSS es tn Lacs

Particular March 31,,2020
Difference of Terminal benefits @ 11,.35% which relates to FY 2020-21,

accounted for in the books inFY 20A-22 (as per the requirements of Ind
AS - 8).

(256.58)

Prior period adjustment of loss on stock which relates to FY 2020-2'1,

accounted for in the books in FY 2021-22 (as per the requirements of Ind
AS - 8).

(66.93)

Total (323.51)



PUNJAB STATE TRANSMISSION CORPORATION LIMITED

lue of fi dfi I Iiabilities mortizedvalue of financial assets and financial Iiabilities measured at a cost ,,t

Particul;us March tl,2022 March 3'1,, 2027 (Restated)

Carrying Amount Fair value Carryine Amount Fair value

Financial Assets:

Non<urenh

Amount recoverable
from staff *

0.40 0.40 0.69 0.69

Other receivables * 302.98 302.98 242.43 242.43
Curent :

Sundry debtors 39,304.1,3 39,304.1,3 28,774.92 28,774.92

Cash and cash

equivalents
7,835.87 1.,835.97 ']'.,870.1.7 7,81.0.77

Bank Balance other than
cash & cash equivalents

81.26 84.26 83.07 83.07

Advances to Suppliers/
Contractors /O&M\

0.03 0.03 0.03 0.03

Interest accrued on fixecl
deposits

1.05 1.05 1.33 1.33

Amount recoverable
from emplovees

89.23 89.23 75.00 75.00

Receivables from PGCIL 48.91, 48.97 635.81, 636.81

Income accruecl and ciuc

Interest on refund of
Income Tax, Meter
Securitv

0.01 001 25.70 25.70

Amount recoverable
from Suppliers

96.1,2 96.1,2 30.70 30.70

Total Financial Assets 4'1,,763.00 4'/..,763.00 31,580.85 31,680.85
Financial Liabi lities:
Non-current:
Lo.g term borrowings 3,24,752.25 3,24,446.66 3,65,965.49 3,65,6'1,6.48

Lease Liabilities - it-rr

Right-of-use (ROU)
Land

775.34 775.34 71,0.71 71,0.71

Current:

Borrowings 35,639.05 35,639.05 1,3,479.5'l', 73,479.51.

Lease Liabilities - for
Right-of-use (ROU)
I-and

76.42 76.42 69.48 69.48

Creditors for Capital
supplies/works

2,417.52 2,417.52 ']..,232.59 7,?32.59

Creditors for O&lvl
supplies/works

184.56 784.55 223.90 223.90

Deposit & retention
money from suppliers &
contractors

2,270.27 2,21,0.27 2,274.63 2,274.63

Creditors for expenses 3,1,72.82 3,1,'1,2.82 3,1,85.26 3,1,85.25

ICT- Payables to ISPCL 266.21 266.24 L,260.20 'l.,,250.20

Current maturity of long
term loans

75,993.37 76,993.31, 64,338.99 u,338.99

Interest accrued but not
due on borrowings
REC, Comm. Banks, PFC

etc.

872.98 872.98 2,971,.32 2,91,',1,.32

Interest accrued but not
due on Lease Liabilities -

Land

27.41 27.17 27.07 27.01.

Miscellaneous I i abi li tic's 1,,859.26 1,,859.26 2,327.79 2,327:l.g

Staff related liabilities 7,487.23 7,487.23 '1.,1,67.50 7,'1.67.50

Total 4,50,604.69 4,50,299.09 4,59,774.77 4,58,524.76

*As no recovery peliod/ schedule is defined for these recoveries, So no discounting has been done in respect of amount
recoverable from staff ancl ot}rer receivables reflected under non current financial assets.

43.1 (0 The carrying amount of current financial instrummts such as trade receivables, other assets, cash and cash equivalmts
and other liabilities are considered to be the same as their fair values, due to their short-ternr nature.

(ii) The carrying amount of non-current financial liabilities i.e. long term borrowings except loan from IISPCL (11KV-VCB)
which is interest free, are financed at competitive interest rate. Hence carrying value are considered to be the same as their
fair values.

(iii) Please refer Note 1,9.2 for cliscotmting of ISPCL (11KV - VCB) loan.

(Rr
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4 Disclosures in respect of lnd AS 107 - Financial Instruments

Financial Instruments by Categories
(a) The carrying value and fair value of financial instruments by categories for the year ended 31.03.2021.

tn

Part ictt la rs Total carrying value as at
I\{arch 31,2022

Financial assetd
liabilities at FVTPL
as at March 3'1,,2022

Financial asset/
liabilities at fair value

through OCI
as at March37,2O22

t

Amortized cost
as at March37,2O212

Total fair value
as at MarchTl,2O2i2

Financial Assets:

Non-current:

Amount recoverable
from staff

0.40 0.40 0.40

Other receivaL'rles 302.98 302.98 302.98

Curent :

Sundry debtors 39,304.13 39,304.73 39,3U.13

Cash anrl cash

equivalents
1,835.87 1.,835.87 7,835.87

Bank Balance other than
cash & cash equivalents

84.26 u.25 u.26

Advances to Suppliers/
Contractors (O&M)

0.03 0.03 0.03

Interest accrued on fixecl
deposits

1.05 1.05 1.05

Amount recoverable
from emplovees

89.23 89.23 89.23

Receivables from PGCIL 48.97 48.97 48.91.

Income accruecl ancl due
Interest on refunrl clf

Income Tax, N'leter

SecuriW

0.01 0.01 0.01

Amount recovc'raLrlc

from Suppliers
96.1,2 96.1,2 96.1,2

Total 41,7 63.00 41,763.00 41,763.00

Financial Liab ili ties:
Non-cunent:
Long term borrttlvings 3,24,752.26 3,24,752.25 3,24,446.66
Lease Liabilities - for
Right-of-use (ROU)
Land

715.34 775.34 71,5.y

Current:

Borrowings 35,639.05 35,639.05 35,639.05

Lease Liabilities - for
Right-of-use (ROU)
Land

75.42 75.42 76.42

Creditors for Capital
supplies/works

2,41,7.52 2,477.52 2,417.52

Creditors for O&M
supplies/works

184.55 184.55 184.56

Deposit & rc,terrtion

money from suprplicrs &
contractors

2,2'.1,0.27 2,270.27 2,2'1.0.27

Creditors for €Xp'rgn5st 3,1.1,2.82 3,'1,1.2.82 3,7',1,2.82

ICT- Payables to PSPCL 266.24 266.24 256.24

Current maturity of long
term loans

76,983.37 76,993.31 76,993.31

Interest accrued but not
due on borrowings
REC, Comm. Banks, PFC

etc.

872.98 872.98 872.98

Interest accruecl but not
due on Lease LiaLrilities -

Land

27.47 27.41, 27.47

Miscellaneous I ia bili tics 7,859.26 1,,859.26 1,,859.25

Staff related liabili ties 7,487.23 1,,487.23 7,487.23

Total 4,50,604.69 4,50,604.69 4,50299.09
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PUNIAB STATE TRANSMISSION CORPORATION LIMITED

(b) The carrying vttlue ancl fair value of financial instruments bv categories for the year ended 31.03.2021 (Rupees fu l.r,cs)

Particu lars
-fotal carrying value
as at March 31,2O21,

(Itestated)

Financial asscty'
liahilities at FVTPL
as at March 31,2021

Financial
assets/iabilities at fair

value through OCI
as at March3'1,,2021

Amortized cost
as at March37,2027

(Restated)

Total fair value
as at March TL,2O2].

(Restated)

Financial Assets:

Non-curent:
Amount recoverable
from staff

0.69 0.69 0.69

Other receivables 242.13 242.43 242.43

Current:

Sundry debtors 28,774.92 28,774.92 28,774.92

Cash oncl cash

equivalents
7,8'.10.77 7,8',10.77 7,81,0.77

Bank Balance other than
cash & cash equivalents

83.07 83.07 83.07

Advances to Supplic.rs/
Contractors (O&M)

0.03 0.03 0.03

Interest accruecl on fixe.d

deposits
1.33 1.33 1.33

Amount recoveraL'rle

from emplovees
75.00 75.00 75.00

Receivables frorn PCCI L 636.81 636 81, 636.81

Income accruecl anrl clue

Interest on refunrl of
Income Tax, Ivleter
SecuriW

25.70 25.70 25.70

Amount rc,coverable

from Suppliers
30.70 30.70 30.70

Total 3L,680.85 31,580.85 31,580.85

Financial Liabil ities:

Non-current:

Lonq term borrowinqs 3,65,966.49791 3,65,966.49 3,65,676.48
Lease Liabilitie.s - for
Right-of-use (ROU)
I^and

770.77004 7'1,0.77 71,0.77

Current:

Borrowings 73,479.57 73,479.57 13,479.51,
Lease Liabilities - for
Right-of-use (ROU)
Land

69.48 69.48 69.48

Creditors for Cap'rital

supplies/r,r,orks
1,,232.58 1,,?32.58 1,,232.58

Creditors for O&lvl
supplies/works

223.90 223.90 223.90

Deposit & retention
money from suppliers &
contractors

2,274.63 2,274.63 2,274.63

Creditors for expenses 3,1,85.26 3,785.26 3,185.25
ICT- Payables to PSPCL '].,,260.20 7,260.20 ']'.,260.20

Current maturity of long
term loans

64,338.99 64,338.99 &,338.99

Interest accrued but not
due on borrowings
REC, Comm. Banks, PFC
etc-

2,977.32 2,971,.32 2,9'1.7.32

Interest accrued but not
due on Lease liabilities -
Land

27.}'./' 27.07 27.07

Miscellaneous I ia bili ties 2,327.1,9 2,327:1,9 2,327.1,9

Staff related liabili ti es '].,,1,67.50
1,,757.50 1,,767.50

Total 4,59,174.77 4,59,174.77 4,58,524.76



45

a

PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Fair value Hierarchy
Icvel I - Level t hierarchy includes financial instruments measured using quoted prices (unadiusted) in active markets.

L,evel 2 - Lrvel 2 hierarchy includes financial instruments measured using inputs other than quoted prices included within l.evel 1 that are observable for

the asset or liabilitv, either directlv (i.e. as prices) or indirectlv (i.e. derived from prices).

kvel 3 - t evel 3 hierarchy inclutles financial instruments measured using inputs that are not based on observable market data (unobservable inPuts).

The following 1s![E present fair value hierarchy of assets antl liabilities mJasured at fair value
'Rupees in Lacs

['.rrticulars Illarch 3'1.,2022 March 37,2027

Financial Liatrilitics at tair Value : Loan from l'SI'CL (1lK\'-VCB)*

Level 1

Level 2

Level 3 74.04 21,9.45

Total 74.04 219.46

Valuation Technique and key inputs DCF DCF

Significant unobservalrle inputs lnterest rate of similar loan (i.e. 10.85%) Interest rate of similar loan (i.e. 10.85%)

* Interest free loan rcceiud from PSPCL. Loan is shown at its fair oalue and remaining amount oppeared in Defened lncome under non annent liabilities using (DCF)

Valuation techniqut nnd kcrl ittputs.

Financial risk management
Financial risk factols
The Company's activities expose it to a varietv of financial risks: market risk, credit risk and liquidity risk. The Company's primary focus is to foresee the

unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance.

Muket Risk

Intercst rate risk
The company's main interest rate risk arise from long term borronings with variable rates, which expose the company to cash flow interest rate risk.
Company's borrou'ings are denominated in INR currency during March 31, 2022 and March 31, 2021.

The exposure of company's borrowings to interest rate changes at the end of reporting period are as follows:
Runees iu

Particulars March 31,,2022 March 31.,2021

Variable rate borroh,ings 1,5'1.,92',1..50 98,810.85

Fixed rate borro\^'il'rgs 7,87,420.99 'l'.,'/'.0,1.04.91.

Total borrowings 3,39,342.49 2,08.91,5.76

The abooe table cm,,:rs all aaiable rate borrowing except REC & PFC loan. Tfu Company is aoailing lmn in many trenchcs so it is uery difiait/ambersome and

impracticable for tlrcm to .figured out ttariabla portion attacluLl in the REC Loans as the same hoae been receh;ed in oaious trenches.

Sensitivity
Profit or loss is sensitive to higher/lower expc.nse from borrowings as a result of change in interest rates. The table summarizes the impact of
increase/decrease in interest rates on Profit or loss.

Pa rticulars Inrpact on profit after tax

Marclr 31,,2022 March 3'1,,202'1.

Interest rates- increase try 50 barsis Pts. (2,002.60\ (7,597.73)

Interest rates- decrease' bv 50 trasis Pts. 2,002.60 1,597.73

(R

Risk Exposure arising from N{easurenrent Remarks

Market risk- Interc'st rate Long term borror.r'ings at variable rate of
interest

Sensitivity analysis The Company has not taken any measure to avoid risk
arising from interest rate. Since company is able to obtain
finance at competitive interest rate

Credit risk Cash and cash equivalent, trade receivables,
fina ncial instrumen ts.

Ageing analysis
Credit rating

Majority of receivable are from Government undertaking.
They are unseflrred but considered good.

Liquidity risk Borrowings and other liabilities Rolling cash flow
forecasts

Maintaining adequate cash and cash equivalent
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Credit Risk
Crcdit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to the credit risk at the
reporting date is prirnarily from tsade receivables and unbilled revenue. Accordinglp credit risk from trade receivables has been separately evaluated from
all other financial assets in the following paragraphs.

Trade Receivables
The company has outstanding trade receivables amounting to Rs. 39309.3{ lacs (March 31, 2022) andFrs.28,787.79 lacs (Mardt 31, 2021). Trade receivables

are typically unsccurc.ci and are derived from revenue earned from customers

Crcdit risk exposure
An analysis of age of trade receivables at each reporting date is summarized as follows:

Particulars March 3'1,,2022 March 31,2021

Gross Amount Inrpairment Gross Amount Impairment

Not due 36,824.75 26,293.32

Past due less thtrll six rllonths 30.38 32.60

Past due more than six rnonths 2,452.92 2,453.32

Total 39^308.05 28,779.24

Trade receivables are impairtrl when recoverability is considered doubtful based on the recovery analysis performed by'the company for individual tsade

receivables. The company considers that all the above financial assets that are not impafued and past due for each reporting dates under rwiew are of good
credit quality except Rs. 3.92 lacs for which provision for doubtful dues from consumers has already bem made during the FY 2020-21.

The company does not hold any collateral or other enhancements to cover its credit risks associated udth ib financial assets.

Other financial asscts
The Company held cash and cash equivalents of Rs. 1835.87 lacs March 31, 2022 and, Rs.1810.17 lacs March 31,2021. The cash and cash equivalents are
held with public sector banks and high rated private sector banks and do not have any significant credit risk.

Liquidity Risk

The company's principal sources of liquidity are cash and cash equivalents, cash generated from operations.

Company manages its liquidity needs by continuously monitoring cash inflows and by maintaining adequate cash and cash equivalents. Net cash
requirements are compared to available cash in order to determine any shortfalls.

Short term liquidity requirements consists mainly of sundry creditors, expense payable, other payable arising during the normal course of business as at
each reporting datc. Companv maintains a sufficient balance in cash and cash equivalents to meet its short term liquidity requiremenb.

Company assess long term liquidity requirements on a periodical basis and manage them through internal accnrals.

The table belon, provides details regarding tlre contractual nuturities of non-derivative financial liabilities. The amount disclosed in the table is the
conEactual unrliscounted cash flows. The table includes both principal & interest cash flows.

b)

ii)

c)

n

Particu lars Less tlran 6 nrontlrs 6 months to 1 year 1-5 years More than 5 years Total
As at March 31,2022
Short Term Borrorving 10,000.00 25,639.05 35,539.05

Lone Term Borrowin 39,605.86 37,377.45 2,10,027.56 '1,14,724.70 4,O7,735.59

Securitv Depe5il 631.26 1,579.01 2,270.27

Other financial liatri litv 70,229.03 70,2211.03

Total 50,237.1,3 74,823.54 2,10,027.56 ,\4,724.70 4,49,87L93
As at March 31,,2021. (Restated)

Short Term Borrowinq 9,999.81 3,479.70 73.479.57

Long Term Borrorvin 30,212.87 34,126.12 2,'.16,527.95 1,49,438.55 430,305.48
Security Derrosit 369.88 1,90,]..75 2,274.63

Other financial I iaLri I ih, 12,3U.96 12,3y.96

Total 40.582.56 51,M5.53 2,1.6,527.95 't,49,438.55 4,58,394.59

"Tlrc abow frgurcs ilrc sltou'tt nt lhcir origiual cilrrying ililtouut excluding lntl AS Adjustnrcnt

ato
Fz



-=:*=---r
DSICI
I-'-mEl8ffi

PUNIAB STATE TRANSMISSION CORPORATION LIMITED

4;l Capital Management
Risk Manatenrent:
The Company's obicctives whcn mnaging capital are to:
1. Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits to other stakeholders,

and
2. Maintain an optimal capital structure to reduce the cost of capital.

Consistent with others in the lndustry, the Company monitors capital on the basis of following ratio:
Net Debt (total Borrowings) divided by ,

Total 'Equity' as shown in the Balance Sheet

The debt -equity ratio of the Company is as follows :

t

Particulars As at March 37,2022
As at March 31,?fr21

(Restated)

Long term debt 4,01,429.97 4,29,955.47

Equity (including Caprital Reserve) 3,05,063.83 2,83,553.88

Debt-Equity Ratio 7.32 1,.52

Dixlosure in respet of Indian Accounting Standud (Ind AS)-23'Borowing Costs'

The amount capitalized rvith PrcPerty, Plant & Equipment's as borrowing cost is Rs. 1170.39 lae & Rs. 127256 lacs for the year ended March 31, 2(122 & Marchl7,2W
resp(tively on the trasis of Weiglrted Average metlrod as capitdliation rate 9.13 % and 10.37 % resFctively, as per policy of borrowingtct r mentioned in significant
acountin8 policies.

lnF\ 2gZ't-2 policy of horuving cost has been changed for providing reliable and morc relevant intercst rate forcapitaliation. As perold policy, the bomwing coats

capitaliztion rate cornes to 5.52%, but due to change in formula the new interst capitaliation raie comes to 9.13% for the loaN utilized for capital works. As per old rate, the
borrowing costs capitalized comes to Rs.707.62lacs. As such there is increase in borrowing ccts capitaliation amounHng Rs.4627lrcs.

Dislosurc in respect of Indiatr Accounting Slandnd (Ind A5)-36'Impaiment of assets'

The company hirs assessd there is no impairnrt'nt of Fixtxl Asscts being classified under major heads such as land, Building, Plant and Mrchirery, Lires & Cables. ln cae of
Assets not in usc - Darnaged/Unrt'p.rirable impairment loss of Rs. (-) 174.40 lacs and Rs. (-) 46.76 lacs has reognised in March Z)22 and March 2021 rcspctively,

Dixlosure in rcspecl of Indian Accounting stand[d (Ind AS) 1l5'Leases'
As lese
Maturity malysis of lease liahilities

,tpees tn

Maturity analysis - contractual undiscounled cash flows For the year ended 31sl
March,2022

For the year ended 31st
March,2021

kss than one year 76.42 69.48

One to five years 320.98 313.34

More than five vL)(rrs 1,777.72 t,861.79

Total 2,175.1 2,2M.60

Total discounted lcase liabilities (discount ratc 10.75'Xr) at 31st l\larch2022
upees in ut

Lease liabilities included in the stalcment of financial
position at 3Lst I\l;uch 2022

For tlre year endcd 31st
Illarch, 2022

For the year ended 31st
March,2021

Cu rrent 76.42 69.48

Non-Cu rrent 715.34 710.77

Total 791.76 780.r9

Dixlosure in respect of Indian Accounting standard (Ind AS)-108: "Operating Segmenls"

Ba*d on the "mdnagement approach" as defined in lnd AS 108, the Chief Operating Decision Maker (CODM) evaluates the perfomare and allcate
resoures based on an analysis of r'.rrious ;rerformance indicatom try business sgnrents.
Entity-Wide Dislosuree
1. Infomalion aboul maior custolr€6

Cuslomer Ndnl(l

n

Segment 1

I\{arch 3'1,2022 March 37,2021
Punjab State Porver Corporation Limitecl 1,46,882.00 1,33,472.00

There is only one customer which contribute more than 10% of entitv revenue.

2 G eographical Information

Revenue from external customers bv location of operations and information about its non current assets* by
follows:

Non{urrent assets for this purlrcse consists of Pro}rerty, PIant & EquipmenL Intangible assts, Asts held for sale and Capital work in prcgres.

3. Revenue from maior products
Revenue from external customeru for each protlucl and servicrc are as follow:"

(Rupces in hc.)
Particulius I\larch 37,2022 Marclr 31,2021.

Punjab State Por,r't'r Corporation Lirnited 1,46,882.00 1,33,472.00

Total 1,45,882.00 1.,33,41.2.00

location of assets are as

(Rupees in lz,c.)

Particulars

Revenue from external customers Non current Assets*

I\,tarch 37,2022 I\{arch 3'1,,2027 March 31,2022
March YL,2021'

(Restated)

India (Punjab) 1,47,257.51 1,33,&10.08 7,48,632.'.17 7,40,910.27

Total 7,47,257.54 1.,33,M0.08 7,8,fi2.77 7,N,970.27

ffi
t
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52 Disclosure in respect of Indian Accounting Standard (Ind AS)-19 "Employee Benefits"
General descriptiorr of various defined employee's benefits schemes are as under:

Employees recruited by PS'fCL coverecl under the NPS scheme.

Gratuity and Leave Encashment
1S of nrcmbership dat

Actuarial Assumptions

a) Economic Assumptions

umma nremDerslrrp oata
Particulars Gra tuity Leave encashment

March 31,2022 March 31,,2021 March 37,2022 March 37,2021
Numbers of ernployees ' 1019 1015 1019 L015
Total Monthly Salarv (in lacs) 55r.58 427.85 55L.68 427.85
Total Monthlv Salary for leave trvailnrent (in lacs) 551.68 427.85
Average Past Service (Years) 668 5.73 668 5.73
Average Age (Years) 31.22 33.27 34.22 33.27
Averase remainins $'orkins life (Years) 24.00 24.95 24.00 24.95
Leave balance considered on valuation clate 7,55,245 '/..,32,637

Weiehted averaqe duration of PBO 78.96 19.48 78.96 79.48
Averaqe accurnulated leave per emplovees (davs) 152.00 1.31.00

Particulars Gratuity Leave encashment

March 31,2022 March 3L,202L March 31,2022 March 31,202L
Discounting R;rtc' 7.1,9% 6.76% 718% 6.76y,
Future Salary Increase 6.00% 6.00% 6.00% 6.00o/'

b) Demographic Assumptions

Particulars Gratuity Leave

March 31.,2022 March 31,2021 March 37,2022 March 31,2021
Retirement Age (Years) Class IV - 60 Yrs.

Others - 58 Yrs.

Class IV - 60 Yrs.
Others - 58 Yrs.

Class IV - 50 Yrs.
Others - 58 Yrs.

Class IV - 60 Yrs.
Others - 58 Yrs.

Mortality rates irrclusive of provision for disabilify
1,00% of IALM

eu,2-74\
1,N% of IALM

Q012-1,4)

1.Wo/o of IALM
Q012-1,4\

1,00% of IALM
(2072-741

Attrition at Agcs Withdrawal Rate (''lr) Withdrawal Rate (%) Withdrawal Rate (%) Withdrawal Rate (%)

Less than 50 Years 1..00% 7.00% 1.00% 1,.N%
Above 50 Years 2.00% 2.00% 2.00% 2.0070

Leave 1.,55,245 7,32,637
Leave ava ilment Rate 2.50% 2.50Yo
Leave lapse rate while in service Nil Nil
Leave lapse rate on exit Nit Nil
Leave encashment rate while in service Nil Nil

3

4

Actuarial Method:
Scale of Benefits

Plan Liabili

Projected Unit Credit Actuarial Method

Particulars Gratuity Leave
Salary for calculation of gratuity Last dran,n qualifying salary Last drawn qualifying salary
Vesting periorl 5 years of service ML
Benefits on norrntrl retirement As per Gratuity rules applicable to State

Covernment Employees (CSR Rules)
Maximum upto 300 days or Actual
accumulation whichever is less

Benefit on early retirement/ r,r'ithdran al/ resignation Same as normal retirement benefit based
on service upto the c{ate of exit.

Same as normal retirement benefit

Benefits on death in scrvice
Same as normal retirement benefit based
on service upto the date of death & no
vesting conclitions a pply.

Same as norrnal retirement benefit

Limit 20.00 lacs
Benefits
L. Yearly accrual 22.81days
2. Maximum accumulation 450 days
3. Total Leave Days 1,55,245
4. Availment in service (compensatecl absence) Yes
5. Leave encashment in senrice No
6. Leave encashment on exit Yes
7. Month to be treated as 30 days
8. Lapse Yes (More than 300 Days)

n (Rupees in Lacs)

Partictrlars Gratuity Leave
March 31,2022 March 31,202L March 31,2022 March 31,2021

Present value of obligation as at the enci of the period 1,533.11 1,197.29 2,555.04 1,877.37

-=-$...-
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Lacs

Lacs

(Ru in Lacs)

Seruice Cost Ilupees m

Particulars
Gratuity Leave

March 31,2022 March 3L,202L March 31,2022 March 3t,2021
Current Service cost 223.30 783.57 351.70 291,.46

Past Service cost including curtailment Gains/Losses
Gairu or Losses on Non routine settlements
Total Service Cr>st 223.30 183.57 351,.70 291.46

Net Interest Cost I in Lacs

Particu la rs
Gratuity Leave

March 37,2022 March 31,202L March 31,2022 March 31,2021

Interest cost on clefined benefit obligation 80.53 &.48 126.97 703.76

Interest income on Plan Assets

Net Interest cost (lncorne) 80.53 64.48 L26.91 103.76

Chanee in Benefit Oblisation tn

Particu lars
Cra tuity Leave

March 3't ,2022 March 31,2021 March 31,2022 March 3L,2021

Present value of olrligation as at the beginning of the
period

1,797.29 953.80 1,,877.37 '1,,534.96

Acquis ition a cl jtrstmcnt

Interest cost 80.53 &.48 126.91 103.75

Service cost 223.30 783.57 351.70 291.46

Past service cost incluciing curtailment Gains/Losses
Benefits Paicl (2.60)

Total Actuarial (Gain)/Loss on obligation 737.98 (10.s6) 211,.66 (s2.82)

Present value of obligation trs at the end of the period 1.,633.11 1,L91..29 2,565.04 1,877.37

Bifurcation of Actuarial Gain/l,oss on oblisation 's in Lacs

Particulars
Gratuity Leave

March 31,,2022 March 31,2021 March 3L,2022 March 31,2021
Actuarial (Gain)/[-oss on arising from change in
Demoqra phic Assum ption
Actuarial (Gain)/Loss on arising frorn charrge in
Financial Assumption

(777.76) (1e8.73)

Actuarial (Gain)/Loss on arising frorn Experience
Adiustment

255.71 (10.s6) 410.39 (s2.82)

Total Actuarial (Gain)/Loss on obligation 1,37.98 (10.s6) 2L1.65 (52.821

10 Actuarial Gai oss on Plan Asset

tL Balance Sheet

t2 ecl i

Particulars
Gratui

March 31,,2022 March 37,2021,
Interest Income

Acfual Incomc on Plan As.set

Acfuarial Gain/(Loss) for the )/ear on Asset

Ilo retatecl alratvst tn

Particulars
Gratuity Leave

March 37,2022 March 37,2027 March 37,2022 March 31,2021
Present value of the obligation at end 7,633.77 '/.,,191,.29 2,555.04 1,,977.37
Fair value of Plan Assets

Unfunded (Liabilitv)/Provision in Balance Sheet (L,533.11) 1,79L.291 (2,555.041 (1,87.73n

amounts recognizect in the income statement upees in Lacs)

Particulars
Gratuity Leave

March 31,,2022 March 37,2021 March 31,2022 March 31,2021
Total service cost 223.30 1,83.57 351,.70 291,.46

Net interest cost 80.53 64.48 126.91 t03.76
Net actuarial (gain)/loss rccognized in the periocl 277.66 $2.82)
Expenses recognizecl in the inconre statenrent 303.83 248.05 690.27 y2.41

Other Comprehensive lncome (OC (Rupees in Lacs)

Particulars Gratuity Leave
March 3'1,,2022 March 37,2021 March 31,2022 March 31,202L

Net cumulative unrecognizecl actuarial gain/ (loss)

oDenrng
Actuarial ga n/(loss) for the year on PBO 137.98) 10.56
Actuarial ga n/(loss) for the ycilr on Asset

Unrecognizecl actuarial garnf (loss) at the end of
the year

(137.e8) 10.56
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in PIan Assets

Particulars Gratuit
March 3'/.,,2022 March 31,202L

Fair value of pl.rn assets at the beginning of the period

Actual return on plan assets
Emplover contribution

Fair value of plan assc'ts at the end of the period

Particulars
March 31,2022 March 31,2021

Government of Inrlia Securities
State Governnrent Securities

alitv Corporate Boncls
uitv Shares of Listetl Cornp.rnies

Funds marlaqed bv Insurer
Bank Balarrce

L6 Chan Net Defined B fit obli

17 Bifurcati f PBO at tlr cl of th

L9 Sensitivitv Ana I f the defined b fits oblisati

e rn Net ljetrned trenettt ubltgatlon upees in Lacs

Particulars Cra tuity Leave
March 3"1,,2022 March 3L,2027 March 37,2022 March 3L,2021

Net defined benefit liabilih, at the beginning of the
period

L,],97.29 953.80 '/..,977.37 'l.,,534.96

Acquisition a c{ justrnent

Total Service cost 223.30 783.57 351,.70 291,.46
Net Interest cost (income) 80.53 &.48 726.91, 103.76
Re - measurements 737.98 (10.s6) 211,.66 (s2.82\
Contribution praid to the Fund
Benefit paid directly by the enterprise (2.60\
Net definecl benefit liability at the encl of the perioc{ 1,633.Ll 7,79L.29 2,565.M L,877.37

on or rfJ(-) at Ute end ot tne year ln current ar non-current (Rupees in Lacs

Particulars Gratuity Leave
March 31,,2022 March 37,2021 March 31,2022 March 31,2021

Current liabilitl, (Amount due n ithin one \/ear 37.66 23.66 63.04 43.45
Non current liability (Arnount tlue over orre year 1,,595.44 1,767.63 2,502.00 1,,833.92
Total PBO at the end of the year 1.,633.11 1,797.29 2,565.04 1,877.37

Expected contribution for the next Annual reportin iod (Rupees in Lacs
Particulars Gratuity Leave

March 31,2022 March 31,2021 March 3'1.,2022 March 31,2021
Service cost 2+8.4L 206.26 378.26 374.20
Net interest cost 177.26 80.53 784.77 726.91
Expected expenses for the next annual reporting 365.66 286.79 562.43 tKI,.Ll

II nettrs oDllqatton (Rupees in Lacs

Particulars Gratuity Leave
March 31,2022 March 31,2021 March 31,2022 March 31,2021

a) Impact of the Change in discount rate
Present value of obligation at the end of the periocl '1.,633.LL 7,LgL.29 2,565.04 Lgn37

Impact clue to increase of 7o/o Q54.65\ (779.24) @es.ln (304.s6)
i) Impact due to decrease of 1% 282.94 797.25 409.13 370.79

b) Impact of the Change in salary increase
Present value of obligation at the end of the period 1,633.17 7,797.29 2,565.M 1,977.37

i) Impact due to incre'ase r>f 7% 263.42 198.50 472.36 309.76
GD Impact due to clecrease of 7o/o (252.42\ (777.80) (s01.s8) (306.91)
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liil Disclosure in rcapect of Indiu Accounting Starderd 2l'Reletcd Pilties Disclosur€s'

a. List of CMD/Directo

Sh. Anurag Agarwal, IAS
Sh. A. Venu Prasad, [AS

Name

Sh.KAPSinha, IA-S

ma

Sh. Dilip Kumar, IAS

I personnel

Smt. Raii Pramod Shrivastava, IAS

Sh. Yogesh Tandon

CMD

Sh. Sanieev Kumar Sharma, CA

CIv{D

Sh. Karanvir Singh Dhillon

I 

Director (Principal Secrc tarv

lGovt. 
oi Purriab, Dept of

lFinance)

Designation

Sh. Vinod Kumar Bansal

Sh. Angacl Kumar Aggaru,al
Sh. Anil Kaplush

Direc tor (Principal Secre tar1r,

Govt. of Punjab, Dep1. c,6

Pon'er)

Sh. Parveen Kumar Singla

Sh. Sahil Pandey

b. Co-pensation of key management personnel

Director (Principal Secretar\,,

Govt. of Puniab, De.pt. of
Pon'er)

Woman Director

07.04.2027

Director/Technical

01.70.2027

D rec tor/ Actminis tration
Direc tor/ Adminis tration

Pe

0'1.04.202"1

Director/F&C

od

lndepenclent Director
Independent Director

01.1.0.2021

Chic f Financial Officer

04.70.2021,

Company Secretary

3L.03.2022

28.01 .2022

31,.03.2022

07.04.2027

01,.04.2027

For the year
ended March

37,20?2
(01.04.21 to

04.10.21)

28.01 .2022

07.M.2027

02.72.2027

07.04.2027

31.03.2022

0t.04.2027

Particulars

07.M.2027

37.03.2022

For the year
ended March

3'1.,2021,

(18.08.20 to
31.03.21)

01.04.2021

31,.03.2022

Short-term
perquisites

09.04.2027

02.72.2027

31,.03.2022

Post-employment benefits

37.03.2022

Other lonq-term benefits

31,.03.2022

Termination benefits

benefits including

Total

31,.03.2022

37.03.2022

37.03.2022

Sh. Vinod Kumar Bansal
For the year

ended March
37,2022

For the year
ended March

37,202,

36.20

For the year
ended March 31,

2022

36.20

Sh. Yogesh Tandon

27.78

For the year
ended March 31,
2021(04.0220 to

31.03.21)

27.18

25.88

26.22

For the year
ended March 3L,
2022 (01.04.21 to

oztzztl

Sh. Sanieev Kumar Sharma

5210

19.05

For the year
ended Marrh 31,

2021

19.05

16.80

Sh. Karanvir Singh Dhillon
For the year

ended March
31,2022

(0LlL2l to
31.03.221

15.80

27.81

For the year
ended March

37,2021

27.81

7.63

7.63
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Particulars

Short-term benOfits including
perquisites

Post-emplovment benefits
Other lc'rns-term benefi ts

Termination benetits
Total

Sh. Anead Kumar Agean ral

For the year
ended Marth

31,2022

Particulars

PUNIAB STATE TRANSMISSION CORPORATION LIMITED

Short-term benefits including
perquisites

For the year
ended March

31,2021
(11.09.20 to

31.03.21)

Pos t-emplovmen t be'nefits

Other lone-term benefits

1 .73

Termination beneFits

wM Dirrrod teh€ .ddiIiEr.firiE! & :ppohFd h, Govt. or Puirb .tudns FY 2m1-22

C. Corritutih blde to PSfCl, (53 Tut R.. NIL dutuA rtE tla 2(IlOa {d Ra ML nuni€ l1l. FY ral-22.

d. o*r-.- r- a..-g.- -*d

Total

For the year
ended March 31,

2022

For the year
ended March

3'.1,2022

Sh. Anil Kaplush

1.73

I

0.17

Sh. Sahil Pandey

For the year
ended March 31,
2021, (11.09.20 to

31.03.21)

For the year
ended March

3"t,2021,

Govt. of Punjab

0.47

TTSPCL

2.29

487

Particulars

For the year
ended March 31,

2022

For the year
ended March 31,

2022

Sh. Panreen Kumar Sinela

2.29

4.87

Sh. Iasvir Sineh

Related Party

7.07

For the year
ended March 31,

2027 (01.04.20 to
31.08.20)

For the year
ended March 31,

202't

1,.07

PSPCL

33.51

Nature of Relationship

Government of Punjab

Major Shareholder

Nature of Transaction

Interest on Loarr

Major cr:stomer

33.51

Loan Balance

26.(16

2.00

Trade Receivable

Revenue

ICT

Carrying Cost - Revenue

26.66

Carrpng Cost - Receivable

2.00

Guarantee Fee

Transaction
During

Ft 202t-zz

Guarantee Fee - Accrued

Transaction
During

F\ 2020-2-t

7,46,882.00

Balance as on
March 31,2022

1,,33,412.00

Ru

Balance as on
March 37,2021

(Restated)

474.56

35,824.76

500.00

in Lacs

266.24

2,M9.00

569.47

26,293.32

7,260.20

2,M9.00
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54 Disclosure in respect of Indian Accounting Standard (Ind AS)-33 "Earnings Per Share@PS)"

i) Basic EPS

Basic EIIS amounts are calculated by divic{ing the profit for the year attributable to equity holders of the
entity by the weightecl average number of Equity shares outstanding during the year.

'Rupees in Lacs

ii) Diluted EPS

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the entity (after
adjusting for irrterest on the convertible preference shares) by the weighted average number of Equity
shares outstanding during the year plus the weighted average number of Equity shares that would be
issued on conversion of all the dilutive potential Equity shares into Equity shares.

(Rupees in Lacs)

55 Assets hypothecated as security
The carrying amount of assets hypothecated as security for current & non current borrowings are:

(Rupees in Lacs)

upees tn

Particulars

For the year ended
3Lst March,2022

For the year ended
31st March,2021,

(Restated)

Profit (loss) for the year, attributable to the owners of the

comPany

2'1,,647.93 '/.,,743.17

Earnings used in calculation of basic earnings per share (A) 21,,&7.93 'I.,,743.17

Weighted average llumber of equity shares for the purpose of
basic earnings per share (B)

60,58,83,465 60,58,83,465

Basic EPS (AE) (t) 3.57 0.29

u N LACS

Particulars

For the year ended
31st March,2022

For the year ended
31st March,202l

(Restated)

Profit (loss) for the year, attributable to the owners of the
comPany

2'1,,647.93 1,,743.17

Earnings used in calculation of basic earnings per share 27,647.93 1,,743.17

Profit attributable to equity holders of the owner adjusted for
the effect of dilution (A)

21,647.930 1,743.173

Weighted average rlulnber of Equity shares for the purpose of
basic earnings per share

60,58,83,465 60,58,83,465

Weighted average rlurnber of Equity shares adiusted for the
effect of dilution (B)

60,58,83,465 60,58,83,465

Diluted EPS (A/BX{) 3.57 0.29

LI tn Lacs

Particulars For the year ended
3Lst March,20?2

For the year ended
3Lst March,202l

(Restated)

Current
Financial Assets
First Charge (Hypothecation) 40,615.17 30,3'1.8.41

Non-Financial Assets
Hypothecation
Total Current assets 40,515.17 30,318.41

Non Current
Hypothecation 2,81.,L80.89 2,81.,934.06

Total Non Current assets ffi 2,81,190.99 2,81,934.06

il,J;
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PUNIAB STATE TRANSMISSION CORPORATION LIMITED

55 Reconciliation of Equity as at March 37,2027 (Rupees in l-acs)

Particu lars Balance Sheet as at March 31,,2027

Restated figures Prior period
ad justmenty'
Re-grouping
adjustments

figures as per last
reporting period

ASSETS

7. Non current assets

(a) i;:,J;t,v, 
Plant and Equiprnent & Intangible

(i) Property, Plant ancl Equipment

(ii) Intangible Assets

(b) Assets helcl for sale

(c) Capital work in progress *

(d) Financial Assets

(i) Others

(e) Other norl current asseb *

Total (3+4+ 5+6&7+8+9)

Z Current assets

(a) Inventories

(b) Financial assets

(i) Trirde receivables

(ii) Cash and cash eqtrivalents

(iii) Bank balance other than (ii) above

(iv) Others

(c) Current tax assets (Net)

(cl) Other current asscts

Total (10+11+12+73+74+15+16) B

Crand Total (A+ B)

EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital

(t',) Other erluity
Total (17+18) A
LIABILITIES
1. Non curtent Iiabilities
(a) Financial liabilities

(i) Borrowings

(ii) Lease Liabilities
(iii) 'Iracle Payables

(A) 
'lotal outstancling dues of Small
[:nterprises and Micro enterprises

(B) 
'Iotal outstanding dues of Creditors
other than small enterprises and

(b) Provisions

(c) Other r1or1 current Iiabilities
Total (79+20+211 B

Z Current liabilities
(a) Financialliabilities

(i) lJorrow,ings**

(ii) I-ease Liabilities
(iii) 'Irade Paryables

(A) Total outstanding tlues of Small
Enterprises and Micro enterprises
'Iotal outstanding dues of Creditors

(B) other than small enterprises and
micro enterprises

(iv) 
Other financial liabiliti
those specificd in i

Grand T'otal
* Materials/Advance issuct-l to Suppliers/Contractors (GFI-25) is shown rmtler Note No. 9- Other non Currmt Assets
** As pcr amendments in Schedule III of the Companies Act, 2013 vide MCA notification no. GSR 207(E) dated 24.03.202L borrowings
inclutles cunent rlatttrit]' of lurg tcrnr borrowurgs.

3

4

5

6 &.7

8

9

10

11

72

13

1,4

15

1,6

19

20

20p.

208

22

?3&24

25

7,M,M0.21

9.78

2@.19

36,196.09

243.72

21,.46

7,M,M0.21,

9.78

zil.19
36,272.51,

243.12

r1.97

1,,il3.49

28,774.92

1,,81,0.17

83.07

769.58

4,809.54

765.99

'1,,il3.49

?8,774.y2

1,,81,0.77

83.07

769.fi
4,ffi9.il

765.99

7,79,737.60

50,588.35

2,22,965.il

3,6,51,6.48

71,0.71

3,65,676.48

710.71,

3,001.55

25,437.39

3,94,756.73

1,4,609.59

505.70

67.1,0

(&,338.99)

&,082.41

13,479.5'1,

69.48

78,692.N

605.70

67.10

8,247.21

8,247.27

A
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(Rupees in Lacs)

57 Reconciliation of Profit & Loss and Other Comprehensive Income for the year ended March 31,2027
tn

Sr.

No.
Particulars Note

No.
For the year ended 31st March, 2027

Restated figures Prior period
adjustments

figures as per last
reporting period

VI

I

II

III

Iv
V

Income

(u) Revenue from operations

(b) Other inconrc'

Total Income A

Expenses

(a) Ernplovee berrefits expense

(b) Finance costs

(c) Depreciation, amortization & impairment expenses

(d) Other expenses

(i) Repairs & maintenance

(ii) Aclministration & General expenses

(iii) ULDC charges

(i") Others expenses/ clebits

Total expenses B

Profit/(Loss) before tax (A-B) C

Tax expensc

- Curren t tax

Total Tax Expense D

Profit/(Loss) for the period (C-D) E

Other Comprehensive Income

(a) [teurs that rvill not be rcclassifierl to profit or loss

-Actuarial Gain/(Loss) on Gratuity

Other Comprehensive Income F

Total Comprehensive Income for the period (E + F)

30

31

32

33

34

35

36

37

38

39

7,33,840.08

4,'.1,64.1,2

1,33,840.08

4,1,&.12

1,38,00 4.20 1,38,004.20

53,032.51

44,680.01

30,1,87.12

3,1,87.12

2,603.37

980.46

1,590.39

(2s6.s8)

(66.e3)

52,775.96

44,680.04

30,1.87.12

3,187.12

2,603.37

980.46

'/.,,523.45

7,36,261.03 (323.51) '1,,35,937.52

1,,743.17 323.51 2,066.68

"1,r743.77 323.51 2,066.68

10.56 10.55

L0.55 10.55

1,,753.73 323.57 2,077.24



PUNIAB STNTE TRANSMISSION CORPORATION LIMITED

58. Analytical Ratios

Sr. No. Ilat ios:- N unrr,ral I)t'nominator

For lhe year
ended

I\larch 31,
2022

For the
year ended
Illan'h 31,

2021
(Restated)

Change
(% age)

Reason for variance (if above 25%)

a Current Itatio Curent ,.\sst'ts Currt,nt Liabilities 095 1.34 -28.01oh
Increase in Current liabilities & provisions
as on Balance sheet date.

Total Curren t Asscls as slntpn
Balance slrcct

Total Currcnt Liabilitics as shuttn in
Balancc slrcct and it ctcludcs Current
ntatufitq of long tenn borrou,ittgs

Total of Notc 10 to 16 fotn/ rf Notc 23 to 29 ctluding 24

b
Debt-Equity
Ralio

f'otal Detrt Shart'holder's Equity 1.32 7.52 -'/..3.22o/o NA.

Total bon (',l(,i,ts.s + Cttntnl
nnhtritv pf lout to.rlr, horrou

Tolal Eqnity share capital & tttlwr
ciitilv as sltott tt in Balant:c slrcat

Nott'19+lJ fo/rrlNotr' 1;+18

c
Debt Sen,ice
Coveragc ltatio

Earnings availatrle for deht
sertrlce

I)ebt service 0.79 050 37.8T/o

PSERC through its tariff order for FY 2U22-

23 has allowed Revenue Gap of W 2U2[}2l,
carrying costs of earlier yeanl & review of
tariff of FY 2021r2L

Earuingfu f)c}f Sr'nricc = Ncl
Proft beforc latr's + Nort-cns/l

opa'nl ing crfc,,sr's likc dcprtciat iotr

and othar dmot tizations + Irtlcn'sl +

othet adjusl,,tcttts likc loss ru sb o.f

Fi.ted rtsscf-s ,'ft

Dtht stntice = lnlcrcst f+ Ua*
Paynrcnts + Pt incipal Rcynyntcnts

Proft /loss.lor tht pcriod+ Nolr
34+Notc 33+Ntrtc No 3.$

Nct cash f om ftnancing aclilitiesi in
CFS miruts Ptoccedsfrom Long lann,
Sitort terru, lctsc liabililics as shoutn in
CFS

d
Return on
Equity Ratio

Net l'rol'it ,\l'tor Taxes ..\r't'r.rge Sha rt hoIdt'r's Eq uity 7.360/o 0.620/o \w2.790/o

PSERC through its tariff order for FY 2022-

23 has allowed Revenue Gap of W 2U2G27,

carrying costs of earlier years & review of
tariff of FY 202'l-22-

Proft/(Loss) for tlc period (C-D) as

shoan in P&L M

Apcrngc of opcttittg tt closing

Slureholder's cquity as shou,n in

Balance sluct (Note 17+165

e
Inventory
turnover ratio

COGS or Sales Average Inventory NJt. N3.. N-A.. N*A,.

t
Trade
Receivables
turnovor rali

Nel crerlit salt's .\r'or.lge,rccou nl s rt ceivalrles 433 4.54 4.72o/o N.A.

Requruc.li tt,n Opcrrtiotts tts

shou,n in l)[tl- ,4/c ( Note 30)

Auernge o.f opgning & closing Trnde

Rt'r-t'iztrtb/cs ns shou'rr ir 8S

B
Trade payahles
turnover ratir-r

Net creclil I'urchases \t t,rag,e lratle I'ayalrlt s N-{. NA. N.A. N-A'

h
Net capital
lurnoyer ratir

Net sales \r'erage Worki ng Capital 37.31 10.06 270.87o/o

PSERC through its tariff order for FY 2U22-

23 has allowed Revenue Gap of F-( 202:G21-,

carrying costs of earlier ye.us & review of
tariff of FY 2021-22-

Rct,,'ntte fiottt Optnlions res s/,(',lr
in P&L A/c ( Nol,:30)

Atrcmgc of opcning tt closing lNorking
Cnpilnl

YorkingC.apital = Cnrrcnt As*ts
Nolr, 10 to 1tt)- Currtnt Liahilities
'.rclrrding Cuncnl Maturily of l-ong

'cntt borrou,ings (Nolc 23 to 28- Note

21)

I Net profit ratio Nt't Sales 74.7UYo 7.30% 102f.721t/n

PSERC through its tariff order for FY 2V22-
23 has allowed Revenue Gap of F-( 2t2f}2l,
carrying costs of earlier ye.rni & review of
tariff of FY 202f,-2L

Proft/(Loss) Jd tlr pcriod (C-D) as

shs.ut in P&L A/c
Raenue from Oparaliorts as shoutn in
P€tL Nc ( Notc 30)

i
Return on
Capital
employed

Earning, before interest and
taxes

Capital Employed 7.Ei't/o 6.18o/o 26.97o/o

PSERC through its tariff order for FY 2022-
23 has allowed Revenue Gap of W 2U2f}l27-,

carrying costs of earlier years & review of
tariff of FY 202'l-22-

Proft/(Loss) lbr thc period (t'-
D)+Finnncc,'p51.s (Nole 33) as

shott'rt in PttL A/c

Capital Employctl = Tangihle Nel
lVorth + Totol Dcht + Dafcncd Tax
Linbilitv
Total as*ts (A+B) as shou,n in BS-

Cttncn t liability ctchtding atrant
tttnhltity o.f long tct'rtr hu rozoirrss

(Notc 23 to 28-24)

k Return on
Investment

Net Profit ..\ftcr Inlerest And
'I'axcs \r'eragt'Nt'l Worth 20.06,'lr 1.81% 7AO7.99o/o

PSERC through its tariff order for FY 2A22-
23 has allowed Revenue Gap of F-( 2mG27-,
carrying costs of earlier yeanr & review of
tariff of FY 2OT|-LL

Proft/(Loss).lor tlu' pcriod (C-D) a

slrotltt in Pttl. A/c

Aucrng,e of opcning {+ closing ol EEily
shorC capital & Cktsing balancc of
Prolit t+ Loss Accouril as shourn in
Bnlanca shc'cf (Notc 17+165 duh

6al>t

R

\) lo

A
\%ilorEz



*=:ft*.
DSl.CI-%filErEr

PUNINB STATE TITANSMISSION CORPORATION LIMITED

59 Corporate Social Responsibitity Expenses
The amotrnt required to trc spent as pcr Section 135 of the Companies Act

Dues to Micrq Small and Medium Enterprises
Based on the infornration availtrble u'itl'r the conlpany, outstanding balances of parties covered under Micro, Small and Medium
Enterprises Developnrcrrt r\ct, 2006 are as under:-
Principal amount and intcrcst duc- thercon remaining unpaid to any supplier at the end of each accounting yeari

ii The anlount of intcrest paitt by thc. lrut'cr in ternrs of section 16 of the MSMED Act, 2006 along with the amount of the payment made to
the supplicr bet,ond tltc a1'rp1;i111t'rl tlttv tlttrittg e'.lcl1 ilccoultti

iii The anount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed day
during the year) but without adding the interest specified under MSMED Act,2006i

iv The anrourrt of interest .lccrurecl alld rL'nr.rining unLraid at the encl of each accounti

v The amourlt of further intercst rcmaiuing due ancl payable even in the succeeding years, until such date when the interest dues as above
are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the IvISMED Act,
2006-

6l Detail of Inrmoveable l'roperties whosc title deeds are not in the name of PSTCLas on 31.03.2022 (Rupees in l-acs)

60

a

I

in ltcs
Particulars For the year ended 31st

March, 2022
For the year ended
31st March, 2021

(Restated)

a) Amount required to tre spent cluring the year @) 2o/. oi Averagp of Profit/(Loss), as

per section 198 of the Act, of Last 3 years.

b) Anrount of cxpclrditurc incurrccl

Detail of Average of Profit/ (l-oss), as pL.r Section 198 of the Act, of Last 3 Years:-

2020-27 (restatecl) 1,540.83

2079-20 (3,230.25)

2018-79 (restated) (845.45)

2077-1,8 (restated) (115.58)

Average of Profit/(Loss) for FY 2021-22 (844.96)

Averaqe of Profit/(Loss) for FY 2020-21, (1,,397.73)

Rrr in Lacs

Sr.
No.

Enterprise No. of firms 2021.-22 No. of
firms

2020-2L

Principal Interest Principal lnterest
I Micro 7 3.22 13 41,.84

ll Small 26 309.03 1,6 449.53

llr Mediunr 10 777.76 8 325.84

Total 43 1,,023.47 37 817.2L

suppllct' De\/ono Utc . )In[L.(l (lil\/ (Iun11g L..lcl1 ilccoul1tll1 r-
Sr.
No.

Enterprise No. of items 202'1,-22 No. of
items

2020-21,

Princi pal Interest Principal Interest
I Micro, Mctlium

lt Small

Sr.
No. Enterprise No. of items

2021.-22 No. of
items

2020-21

Interest due Interest payable Interest due Interest pavable

I Micro, Small, Mediunr

n1 ulr lntel'est (lcct'ueo al1(l rL'nlcllllil1[ ullLral(l at ilre en eacn accourltrn ar:-
Sr.
No-

Enterprise No. of items 20z'.l,.-22 No. of
items

2020-21
Interest Accrued Interest unpaid Interest Accrued Interest unDaid

I Micro, Snrall, Mediunr

Sr.
No.

Enterprise No. of itcms
20z',l,.-22 No. of

items
2020-21,

Interest due Interest pavable Interest due Interest pavable
I Micro, Sma ll, I\'le,d iunr

Sr.
No.

Description of Item of
Property

Gross
carrying
value

Title deeds held in the
name of

Whether title deed holder is
a promoter, director or

relative of a
promoterldirector or

employee of
promoter/director

Property held since
which date

Reason for not being
held in the name of
the PSTCL ( indicate
disputed case also)

The title deeds of imnroveable properties procured before 16.(X.2010 are not mutated in the name of fiSTCL, but the ownership of such assets
accrued to ISTCL by operation of law through Transfer scheme rrotified by Punjab Govt. on24.72.2012. The corporation is in the process of
obtaining the said title deeds available u,ith IISItL (as the Estate of erstwhile ISEB which is now functioning under [5PCL after unbundling
and is the custoclian of such title deeds). Tlre company has details/allotment letters/deeds in respect of land procured after 16.M.201O.
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PUNJAI} STATE TRANSMISSION CORPORATION LIMITED

There are some unidentifiable receivables and payables which pertain to erstwhile ISEB period
and are very old wllich are being examined in detail and will be reconciled in due course of time
for effecting the recluired corrections, adjustments and set offs as the case may be.

f€TCL has measured its borrowings initially at fair value and subsequently measured at amortized
cost except in case of transaction cost incurred on account of Guarantee fees. The loans taken on
Guarantee fees are cirawn in multiple tranches and with variable rate of interest.
ISTCL has not measured the non-current borrowings at amortized cost using effective interest rate
(EIR) method of Guarantee fees being immaterial in consideration to the size and turnover of the
Company.

During the vear a sunr of Rs. 38.96 lacs appearing as negative balances in CWIp due to material
refurned to store acljusted vide various SRWs has been reduced from the respective assets. Due to
this, depreciation of Rs. 6.77 lacs has been reduced during the year keeping in view the
immateriality for showing in tl're previous years.

ffSTCL is recognizing the revenue on the basis of tariff orders issued by the Hon'ble Commission

G'jSERC). Some of the decisions of IISERC have been challenged in the AI'TEL/ Supreme Court.
PSTCL will account for the amount on the basis of outcome of the pending cases in
APTEL/Suprerne Court.

Some of tl're assets as allocatecl to the Company, vide Notification dated 24.72.2012 by the Govt. of
Punjab, are being utilized by Punjab State Power Corporation Ltd. GTSPCL). Similarly, the
Company is also using some of the assets of PSPCL. The accounting of rentals payable/receivable
to/from PSPCL has not been rnade in the accounts of Company in the absence of any agreement
between flre two Cornpranies for use of such assets.

As per Ind AS-12, the deferred tax assets (the deferred tax benefits) should be recognized only
when there is a certainty for ihe incorne generation in future which can be utilized for setting off
the said deferred tax assets. Considering the accumulated unabsorbed losses, it is not probable that
the same can be set off with the future income within the allowable period specified in the Income
Tax Act 1961,.In vierv of the said uncertainty, it is considered prudent not to recognize the deferred
tax asset in the current financial yeat 2021,-22.

62

63

64

65

66

67

68 The balancc's of tracle receivables, advances to suppliers/contractors, loans & advances and other
parties shown in flre accounts are subject to confirmation.

69 MAT Credit is not rccognized in the books of accounts as the company has exercised the option of
Section 115BAA of Income Tax Act, 196'1. for FY 2020-21, (AY- 2021,-22) onwards.

The books of account of Civil Circle, Patiala include completed assets of Plant & Machinery which
has not been transferred to the respective P&M Divisions. Pending transfer of completed assets
which relates to ersbwhile I'SIIB period, to the concerned P&M divisions, depreciation of Rs.53.87
lacs has beer"r chargt d during FY 2021,-22 on all such completed assets in respect of Civil Circle
Patiala has been charged to P&L account.
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PUNIAB STATE TRANSMISSION CORPORATION LIMITED

7l The previous year's figures have been reclassified/regrouped/merged/restated for the purpose of
comparison with the current year's figures in the Balance SheeL Statement of Profit & Loss and Notes
to accounts, wherever necessary. ,

As per our report of even date attached For and on beh alf of the Board

ForBDBansal&Co.
Chartered Accountants

FRN OOO621N

(

\o
Mehra)

M.No.5'1.4757

Place: Patiala
Date: lSloa\yy

Director / F&C

(Parveen Kumar fringla)

Chairman-cum-Mana ging
Director


